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Insurance Company of North America 
PHILADELPHIA 


This Company is now in its 128th year—has paid every loss without fuss or red tape 
Today it is stronger than ever to meet the complex needs of the hour. 
Capital - - - $ 5,000,000 
Losses Paid Over 211,000,000 
“THE OLDEST AMERICAN STOCK INSURANCE COMPANY” 
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To the Man Who is Willing—and Will 
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We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 


For Contracts and Territory, address 


H. M. HARGROVE, President BEAUMONT, TEXAS 














We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 
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The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 
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OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 




















SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 
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Insurance in Force 


Over $66,000,000.00 


HARRY L. SEAY, Presidsut 


LAWRENCE M. CATHLES. 
Vice President & Actuary 


P. N. THEVENET, Secreta‘y 
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Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trust orthy insurance of all kinds. The subscription 
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eign countries in the Postal Union, kive Dollars. 
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ACCIDENT INSURANCE NEEDED 
T LE appalling automobile accidents of 


the past few weeks should bring 


home to the general public in a most forc- 
ible way the increasing necessity for ac- 
cident insurance. Not only speeding 
automobiles but the ever increasing field 
of hazardous occupations and a tendency 
toward callousness in those responsible 
for life and safety, are continuing to take 
their toll. In view of the fact that the 
defendant is not the only one likely to be 
affected financially in suits arising from 
such mishaps, and bearing in mind that 
those injured are frequently granted 
awards affording compensation in no way 
comparable to the disability suffered, it 
is self-evident that a lucrative field is 
here open to accident insurance solicitors. 
Not only is the owner of an automobile 
which comes to grief a likely prospect, 
but also is any other victim of the acci- 
dent and his relatives and friends. 

Sales of life insurance 
femarkably during the past year, but ac- 
cident and health insurance has not kept 
pace with this increase. The very selfish- 
hess which prompts some people to refuse 


have increased 


life insurance should be a potent factor in 
inducing them to take out accident poli- 
cies. The man who dies uninsured does 
hot endure the sufferings which result 
from his lack of protection for his family, 
but one who is merely disabled regrets 
very keenly his non-possession of an ac- 
cident policy, 

Thus, the man who refuses life insur- 
ance says, in effect, that he is not going 
that 
the 


to make relatives rich by his savings, 


he is not going to let strangers enjoy 
fruits of his labor, etc., but he is, by that 


very argument, rendered approachable in 
forcible manner by an accident insurance 
solicitor, because his extreme egoism will 
prompt him to see with quick and clear 
vision that he himself will be the principal 
sufferer financially from any disability 
which may happen to him. 

It is commonly supposed by the gen- 
eral public that accident and health insur- 
ance are peculiarly desirable for those 
engaged in travelling or in dangerous pur- 
Such desirability no one will deny, 
should 


suits. 
but at the 
educate the public to the truth that, in 


same time the agent 


this period of intensive living and rapid 


locomotion, and especially in large cities, 
where the complexity and vigor of indus- 
trial activities 


one is in need of protection. 


are unusually evident, every 
Moreover 
the agent can substantiate his statements 
by referring to any daily newspaper. He 
that neither men nor women 


can show 


young nor old, be their vocations what 
are immune from liability to 
accident. Norare the 


which have grown palpably 


they may, 
conditions of living 
less secure, 
if ever, materially altered 


We live in a different time 


apt to be soon, 
for the better. 

from that which our fathers enjoyed. 
sums up the situation: to- 


This, then, 


day is the accident insurance solicitor’s 
day. If he will grasp his opportunity to 
better both others and himself, there need 
be no limit to his ambition, and accident 
insurance will begin to vie with the results 
of the best efforts of the life 


A word to the wise is sufficient. 
the recent 


i 
A National 


Commissioners, 


companies. 


annual meetine of the 


Convention of 
ance there was submittec 
to the commissioners a memorial in rela- 
tion to marine insurance, which was signed 


by Admiral W. S. Benson, chairman of 
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the United States Shipping Board, and 
G. W. Edmunds, acting chairman of the 
House Committee on Merchant Marine 
and lisheries. The purpose of the mem- 
orial was to impress upon the State offi- 
cials the need for the encouragement of 
the insurance this 
country in every reasonable way, in order 
to foster the country’s foreign commerce 
by providing a sufficient supply of sound 
largely in 
nies. This general subject has been given 


marine interests of 


insurance, American compa- 
much attention by branches of the Fed- 
eral Government and by various commer- 
cial and insurance organizations in re- 
cent months, and the fact that the commit- 
tee of the House of Representatives and 
the United States 
urging upon State insurance officials the 


Shipping Board are 


necessity for the removal of unnecessary 
fail to 
the insurance commissioners 


restrictions should not impress 
upon the 
gravity of the situation and the impor- 
tance of giving American marine insur- 


ance companies the largest opportunity 
possible to cover American shipping and 
The have it 


within their power to recommend legisla- 


freights. commissioners 


to this end, and doubtless 
if not all, 
this privilege, in order that the American 


tion looking’ 


many, of them will avail of 
companies may have and use the full in- 
surance facilities which should be theirs. 


EXT week several important conven- 
A well-bal- 
has 


tions will take place. 
anced, comprehensive 
been prepared for the annual meeting at 
Association of 


programme 


Boston of the Nationa! 
Life Underwriters, the keynote of the 


salesman- 
At the same time, the 


papers and discussions being 
ship and service.” 
American Life Convention will be in 
session at Kansas City, and a number of 
addresses will be presented there by com- 
pany officials upon live current topics. 
The International Claim Association will 
likewise convene next week, and numerous 
representatives of casualty companies will 
participate therein at Atlantic City. These 
gatherings will bring together many of 
the prominent men in the life and casualty 
insurance fields, and their discussions 
will, undoubtedly, prove beneficial to those 
engaged in the business. 


Group insurance has been placed upon all 
employees of the Ohio National Bank, Colum- 
bus, Ohio. The insurance was placed with the 
Columbus Mutual Life. 
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| NEWS OF THE LIFE INSURANCE WORLD | 





Limitation of New Business for 1920 

The New York State Insurance Department 
advises that the limitation on the amount of new 
business specified by section 96, New York In- 
surance Law, has been suspended as to the fol- 
lowing companies, pursuant to the provisions of 
section 96-a of the Insurance Law: 

(1) The Equitable Life Assurance Society 
of the United States, 120 Broadway, New York 
city. 

(2) The Mutual Life Insurance Company of 
New York, 34 Nassau street, New York city. 

(3) New York Life Insurance Company, 346 
Broadway, New York city. 

(4) The Mutual Benefit Life Insurance Com- 
pany, 750 Broad street, Newark, N. J. 

(5) Massachusetts Mutual Life Insurance 
Company, 500 Main street, Springfield, Mass. 

(6) The Northwestern Mutual Life Insur- 
ance Company, Milwaukee, Wis. 

(7) The Travelers Insurance Company, 700 
Main street, Hartford, Conn. 

In addition to the above there are a number 
of petitions pending on which final action has 
not yet been taken. 

Guaranty Life Convention 

The Guaranty Life Insurance Company of 
Davenport, Ia., held its semi-annual agency 
meeting at Davenport on September 3 and 4. 
There were about sixty-five present from 
Iowa, Nebraska, Missouri, North Dakota and 
South Dakota. During one of the sessions 
lively discussion took place setting forth the 
advantages of the policies issued by the Guar- 
anty Life, methods of approach, how to secure 
prospects and how to close prospects. At the 
banquet given the agents at the Blackhawk 
hotel, L. J. Dougherty, secretary and general 
manager, presided as toastmaster and in the 
absence of President Aug. E. Steffen, General 
Counsel A. E. Carroll made the welcome ad- 
dress. E. J. Walsh of Davenport, a genercl 
agent of the Guaranty Life and past president 
of the Fire Underwriters Association of Iowa, 
delivered an excellent sales talk and assured 
the visitors they were representing a company 
they could justly be proud of. 

W. J. Moriarity, general agent of St. Louis, 
spoke on life insurance as a necessity. J. E. 
Murphy, State manager of Nebraska, read a 
paper on what kind of salesmanship is re- 
quired in a life insurance man to make a suc- 
cess. J. A. Blum, general agent of Des Moines, 
Ia., read a paper on how business should be 
gotten. Dr. W. L. Allen, medical director of 
the company, delivered a very interesting and 
patriotic talk on what life insurance men can 
do to help quiet the minds of the people at 
the present time. A. J. Loyet, general agent 
of Davenport, Ia., read a well prepared paper 
on what life insurance has done for the nation. 
C. T. Melville, general agent, recognized as 


one of the leading life insurance men of St. 
Louis, delivered a most pleasing and instruct- 
T. G. Mason, general agent at 
Cedar Rapids, spoke on why men should write 
iusurance for the Guaranty Life. Mr. Mason 
has been with the Guaranty Life for sixteen 
years enviable record. W. F. 
Meiburg, assistant secretary and actuary of 
the Guaranty Life, delivered a paper on the 
assets of the Guaranty Life Insurance Com- 
pany. He pointed out the requirements of the 
State laws of Iowa, showed the different per- 
centages of the assets of the company de- 
posited in various forms of securities and ex- 
plained the deposit law of Iowa, so that the 
representatives of the company went home 
with a much better idea of the securities back 
of the policies. The meeting closed with an 
address on the psychology of selling by W. A. 
Leighton of Joliet, Ill. 

The Guaranty Life Insurance Company now 
has $16,000,000 in force. The year 1920 has 
proved to be a most successful year, the com- 
pany writing about seventy-five per cent more 
this year than last. 


ive address. 


and has an 


Wisconsin Agents Meet 

The tenth annual convention of field agents 
of the Guardian Life (Wisconsin) last week 
concluded with a dinner at Middleton. Brief 
addresses were made by G. A. Boissard, com- 
pany president, and H. S. Butler, Madison, 
general counsel. Among the visiting agents 
were: 

H. R. Gettings, E. D. Ellsworth and Charles 
Veckmuller, Milwaukee: G. J. Sennett and 
J. R. Ryan, Janesville: T. P. Pope, Elkhorn: 
F. L. Fraser, East Troy: A. H. Brunner, 
Durand; W. E. Lane, Maiden Rock; R. P. 
Munger and I. Steen, Ellsworth; M. F. Emer- 
son. A. C. Arneson and W. Thurman, Spring 
Valley; J. McKernon and A. B. Schuler, Elm- 
wood: C. O. Thomas, St. Croix Falls: W. 
I.arson, Cushing; C. R. Thye, Luck; W. R. 
Zarwel!, Beloit; F. A. Singer, Kenosha: J. 
Chapman, Menasha: R. V. Hurst, Eau Claire: 
H. M. Tofson, Kilbourn; V. P. Miller and 
C. V. Miller, Evansville; H. M. Curtis, La 
Crosse; W. Dahms and A. R. Dahms, Ft. At- 
kinson; L. Maiser, Warrens: F. Ainsworth, 
Monroe: A. H. Weinhart, Bresser Junction: 
F. Nye and C. L. Richardson, Prairie du Sac; 
G. Chapin, Soughton: R. J. Anderson, Mash- 
field, and M. Brandvoid, Wilson. 

Madison agents in attendance were: 

R. J. Neckerman, J. G. Comeford, R. L. 
Chamberlain, E. H. Mueller, J. M. Parkinson, 
F. W. Mutchler, R. M. Vetter. R. Parr. W. 
Procknow, E. Jiru, A. I. Schaller and Fred 
Buergin. 





Life Insurance Payments 
The Insurance Press, in its issue of Sep- 
tember 8, presents records of the larger life 
insurance claims paid in 1919, arranged geo- 
eraphically by States and towns. and giving 
the names and amounts of individual claims 


paid therein. 


Transactions of the Actuarial Society of 
America 

The Actuarial Society of America has is- 
sued No. 63, Volume XXI, Part One, of its 
Transactions, carrying the date of May 20 and 
21, 1920, and containing the papers presented 
at the annual meeting upon the dates named, 
with reports of the discussions thereupon. 

The principal papers were the following: 
“Influence of Occupation Upon Mortality,” by 
Arthur Hunter and Dr. Oscar H. Rogers: 
“Comparative Rates of Withdrawal,” by Alex- 
ander T. Maclean; “Notes on Probléms of 
Small Pension Funds,” by Joseph B. Maclean; 
a paper on William Lenhart, by Walter S. 
Nichols; “A Method of Valuing Bonds of 
a Life Insurance Company,” by J. Burnett 
Gibb; “Preliminary Term Insurance,” by A. 
A. Welch; “Treatment of Disability Claim 
Transactions in the ‘Annual Statistics,” by 
James S. Elston; “A Study of Cases with a 
History of Asthma, Renal Colic, or Pleurisy,” 
by Dr. Harry Toulmin and Oliver W. Perrin; 
“Mortality Among American Annuitants and 
Premiums Based Thereon,” by Arthur Hunter, 
and “Two Graduations of the American- 
Canadian Mortality Experience,” by Valentine 
Howell. 

There are also Actuarial Notes by S. A. 
Joffe and E. G. Fassel; Legal Notes by Wen- 
dell M. Strong; discussion of papers read at 
previous meeting; the treasurer’s report and 
other interesting matter. 

This volume contains 325 pages, and it may 
be procured through The Spectator Company, 
New York, at $1.50 per copy. 


Phoenix Mutual Managers to Meet 

A group of fifteen district managers for the 
Phoenix Mutual in Eastern territory will meet 
at the Hartford home office September 17 and 
18. A number of them will later attend the 
National Association of Life Underwriters 
Conference at Boston the following week. 


City Employees Insured 
The police force the fire fighters of 
Nashville, Tenn., 350 strong, have been in- 
sured by the Aetna Life to an average of $1000 
each. 


and 


—A life insurance company is being promoted in 
Newfoundland which is meeting with the opposition 
of insurance men and companies in general. This 
company is selling stock with their insurance with 
the avowed purpose of mutualizing when it grows to 
the place where this could be done. 

-William Stedler has been appointed Eastern busi- 
ness representative of The Insurance Field. Some 
four years ago Mr. Stedler was promoted from the 
position of head of the shipping department in the 
office of THE SPECTATOR to enter the field service of 
this journal, and now leaves our employ after a con: 
nection of some fifteen years. 
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The Test of Service 


The ultimate success of a life 
insurance company depends upon 
what those who have bought its 
policies in the past think of the 
service they have received. The 
Massachusetts Mutual passes this 
test with flying colors. Over 
$45,000,000, or 35%, of the busi- 
ness delivered last year was on the 
lives of men and women already 
insured in the Company. 


Joseph C. Behan, Supt. of Agencies 


Massachusetts Mutual Life 
. Insurance Company 


Sprir gfield, Mass. incorporated 1851 











National Fidelity of Iowa Expanding 

The National Fidelity Life of Iowa reports 
a steady weekly production of nearly $250,000. 
The issued business in August was the largest 
in the company’s history—$831,303. 


> 





The Corn Exchange Bank of Philadelphia 
has taken out $250,000 insurance for its em- 
ployees; amount being based on one year’s 
salary with a $5000 maximum. 








CHICAGO 
NATIONAL LIFE 
INSURANGE CO. 


10 South La Salle Street 


NOW ORGANIZING 


AN ILLINOIS COMPANY OWNED BY 
ILLINOIS CAPITAL—MANAGED BY 
LIFE INSURANCE MEN 




















CARNEGIE SCHOOL 


Griffin M. Lovelace Appointed to Head 
Life Insurance Salesman- 
ship Division 








FIRST ORGANIZER OF THE COURSE 





Charles J. Rockwell and Dr. Edward K. 
Strong, Jr., to Be His Chief Aides 

The chairmen of the education committees 
of the Life Agency Officers Association and 
the National Association of Life Underwrit- 
ers announce the appointment of Griffin M. 
Lovelace as director of the School of Life In- 
surance Salesmanship at Carnegie Institute of 
Technology. Mr. Stevenson, formerly 
occupied this position, has resigned to accept 
a vice-presidency of the Equitable Life As- 
surance Society of New York. 

Mr. Lovelace’s promotion will come as good 
news to the life insurance world because of the 


who 





LovEeLAct 


GRIFFIN. M. 


splendid qualifications of the new director for 
his position, and because of the character ot 


his work since he became associated with 
Carnegie Institute. Fducated at Vanderbilt 
University and the University of Berlin, 
trained in the most thorough school of all, 


that of experience, Mr. Lovelace rose from 
the rank of agent for the New York Life to 
that of an agency director, and in 1907 was 
called to the position of assistant superin- 
tendent of agencies for the Connecticut 
Mutual. After acting in this capacity for two 
years, he was made superintendent of agencies 
and it was principally by serving in this posi- 
tion for ten years that he gained the requisites 
for his later work. 

In 1919, when the School of Life Insurance 
Salesmanship was in embryo, his name was 
immediately suggested as the man _pre-emi- 
nently fitted to take charge of organizing the 
course of study. He was induced to accept 
this offer and by thus interesting himself in 
the educational work at Carnegie became a 
pioneer in the training of life insurance field 


men. In addition to his organization work, he 


personally prepared the curriculum for the 
three subjects—Principles of Life Insurance, 
Functions of Life Insurance, and Life Insur- 


5 


ance Practice. The best endorsement of his 
success in this capacity of an organizer and 
teacher is given by the students themselves 
who have had the good fortune to receive Mr, 
Lovelace’s instruction during the past year. 





CHARLES J. ROCKWELL 


To take over the educational work in prac- 
tical salesmanship which Dr. Stevenson con- 
ducted last year, the school has been fortunate 
in securing the services of Charles J. Rockwell 
of the Edward A. Woods Pitts- 
burgh. Mr. Rockwell’s academic education 
fitted him for the career of law, but he became 
after a suc- 


agency in 


interested in life insurance and 
cessful sales experience, the year 1912 found 
him a supervisor of the agency which he now 
represents. Three years later he was made 
instructor of agents, and in 1919 was elected 
secretary of the agency and director of educa- 
tion. In addition to these activities, he has 
been a lecturer on life insurance at Pennsyl- 
vania State College and is a joint author of 
the Woods Company’s correspondence course 





Dr. EpwArp K. Strone, Jr. 


in salesmanship. Because of many years of 
successful experience as a salesman and be- 
cause of his practical educational work in the 
largest life insurance agency in the world, he 
will bring to the school an ideal combination 
of the qualities essential to the success of a 
man in this important work. 

The name of Dr. Edward K. Strong, Jr., is 
a familiar one, both inside and outside of life 
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7% —— High Interest 


Farm Mortgages Bearing Bonds 


Bond Issues bearing unusually high interest rates are offered freely to 


investors today. 


Money is tight and the financial conditions of the world are out of 


joint. 


What will these bonds be worth, five or ten years from now when the 


world has again found itself and normal conditions prevail? 
Nobody knows; nobody can tell. 


Farm mortgages netting 7% per annum today, are not dependent upon 
the market nor affected by financial depressions. They are worth par to- 


day and will be worth par five or ten years from now. 


They never fluctuate; they always bring the fixed interest return to 


you on or before the day it is due. 
Which should the careful investor prefer? 


A security with a highly speculative value or a security with a fixed 


return and absolutely indestructible. 


If interested in Farm Mortgages write for our booklet. [It willexplain 


to you and convince you that Collins farm mortgages are safe. 


Obtainable in sums and maturities to suit. Our expert service is at 


your command. 


THE F. B. COLLINS INVESTMENT COMPANY 


FARM MORTGAGE BANKERS 
Oklahoma City Oklahoma 
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WANTED 
' to get in touch with Life 
Insurance cAgents and 
General Agentsfor State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 
Home Offices 


16 South La Salle Street 
CHICAGO, ILL. 














CENTRAL LIFE 


Assurance Society 
of the United States 


== DES MOINES, IOWA == 


Insurance in Force: 


$100,000,000.00 


Assets over 


$9,000,000.00 


Double Indemnity, 
Disability 
Child’s Endowment 




















Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
re the way for a personal call to close the appli- 
on. More than 400 salesmen are using Hull’s 
S creating letters for life, accident, partnership, 
poration and fire business. An insurance com- 
ny official writes, ‘Am well pleased with the letters. 
S ll be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 
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insurance circles, because of the character of 

his work in the past. Graduated from the 

University of California in 1906 with the de- 

gree of B. S., he continued his post-graduate 

work until he had earned his M. S. in 1909. 

Columbia honored him with a Ph. D. in Ig11 

and from that year until 1914 he was a lecturer 

in applied psychology at the same institution. 

After a wealth of experience in the army and 
at various educational institutions in the coun- 
try, including the Professorship of Psychology 
at the George Peabody College’ for Teachers, 
he came to Carnegie as Professor of Voca- 
tional Education and Psychology. Dr. Strong, 

who is also the author of several publications 
on applied psychology, was assigned the task 
of organizing a course in the Psychology Sell- 
ing which is now in use in the School of Life 

Insurance Salesmanship and which is generally 
considered the most scientific presentation of 
the principles of salesmanship ever made. 

When the character of last year’s work is 
considered, there is small wonder that the 
school has secured such remarkable endorse- 
ments from its graduates. A manager for a 
Canadian company writes: 

The two men whom I sent to Carnegie In- 
stitute for the January term have been greatly 
henefitted from the course of instruction given 
there. I verily believe it has changed the 
whole current of their lives, broadened their 
horizon and shown them what tremendous 
bundles of possibilities they are. 

The manager of another general agency 
which sent sixteen men to the school last year, 
states that the wonderful progress which his 
agency has made this year would have been 
impossible without the school. 

A third man who is a graduate of the course 
and who is now manager of a progressive 
Middle Western agency for one of the well- 
known American companies, says: 

| feel that I know more about life insurance 
than any man that I am going to talk to, and 
| further feel that I know more life insurance 
than the average salesman who is sellirg it. 

First of all, I gained a real conception of the 
bigness of this business, of its inestimable value 
in the social, industrial and economic problems 
that we are trying to work out in our society 
to-day. Insurance cannot be separated from 
any one of them, but a thorough understand- 
ing of life insurance is necessary to appreciate 
how well it dovetails itself into these factors of 
industrial and social welfare. Inspiration is a 
big factor in any business and although I was 
sold on life insurance before I went to Car- 
negie, | came away literally converted. 

Last year the school received the enroll- 
ments of 241 students of whom approximately 
ninety per cent were graduated. With Dr. 
Strong prepared to continue the splendid in- 
struction which he has given during the past 
year, with the additional services of a man as 
admirably fitted for his work as Mr. Rock- 
well is, and with Mr. Lovelace continuing to 
teach the courses which he himself organized, 
besides assuming his new duties as director 
of the school, we cannot but feel that the Car- 
negie Institute of Technology is prepared to 
enter its second year as a pioneer in the edu- 
cation of life insurance field men_ better 
equipped than ever before to accomplish its 


mission. 


Missouri State Life Will Send Big Pro- 
ducers to Boston 


According to a notice in the bulletin of that 
company, the Missouri State Life will hold a 
special convention for its quarter million dollar 
producers. The town selected is Boston, and 
Assistant J. J. Moriarty has been in the city 
making tentative arrangements for such a meet- 
ing. Mr. Moriarty is quoted as saying, “Teil 
everybody to qualify and the company will de- 
nionstrate again what it can do in the way of a 
trip for the ones that make good.” 


Missouri State Life’s Statement 

The statement of the Missouri State Life 
of St. Louis as of June 30, 1920, shows tre- 
mendous progress made during the first half 
of this year. In that period the company wrote 
$50,579,308 of new, paid-for insurance, and its 
gain in amount in force exceeded $41,500,000, 
the sum outstanding on June 30 having reached 
$260,930,982. Its assets then aggregated $25,- 
073,400, and its excess guarantee fund to pro- 
tect policyholders was $3,128,707, including 
capital ($1,000,000), dividends provisionally 
apportioned and set aside, and unassigned sur- 
plus. President M. E. Singleton and his staff 
are making fine progress. 


Annual Conference of Canadian 
tendents 


The third annual conference of the Superin- 
tendents of Insurance of the Provinces of 
Canada will be held in Winnipeg on October 
4, 5, 6 and 7. The programme will deal with 
important problems of insurance administra- 
tion and control from a constructive view- 
point. It includes addresses and discussions 
by the superintendents themselves and by 
leaders in the insurance business on a wide 
range of subjects. 

Invitations are being issued by the officers of 
the conference to representative insurance in- 
terests and these interests are urged to send 
delegates to the conference. Persons desiring 
invitations should apply to Arthur E. Fisher, 
Superintendent of Insurance, Regina, Sask., 
who is secretary of the conference. The 
sessions of the conference will be open to the 
public but only invited delegates are expected 
to take part in the discussions. 


Superin- 


Reinsurance Life Company of America 

In sending out a neat little blotter, M. R. 
Nelson, vice-president of the Reinsurance Life 
Company of America, of Des Moines, tells 
about the discovery of blotting paper. The 
Reinsurance Life Company is now doing busi- 
ness with one hundred and nine companies, 
and has absorbed $29,000,0co of their excess 
writings. 


—Walter E. Schram, for several with the 
Eastern Underwriter and formerly with THe Sprc- 
TATOR, has resigned to become life insurance editor 
of The Weekly Underwriter. 


—The Fidelity Union Fire of Dallas, Tex., has 
entered New York, with Crum & Forster, New York 
city, as general agents. 
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“The Leading FIRE INSURANCE Co. of America”’ 


WM. B. CLARK, President 


1819 - 1920 
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of Service 


Losses Paid over $183,000,000 





THE ARGUMENT OF RESULTS 


Show any open-minded person—needing Life Insurance—what the Great-West Life 
Assurance Company is doing for its Policyholders, and the arguments of RESULTS 
will usually win. 

What these results mean to the Agent only the Agent knows! 

There are unusual opportunities for competent canvassers in he Great-West organi- 
zation at the present time. Information on request. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


Head Office = Winnipeg 








IF YOU HAD THE 
EARTH— 


What Would You Do 
With It? 





An agency contract may offer the ‘‘earth”’ in commis= 
sions and territory and leave the salesman to starve to 
death. 


Service, which helps to develop and build up the field, 
is’ more important than sweep of miles and sky=high 
commissions. Cooperation always wins. A lofty ideal, 
the high ambition to give the best protection possible 
to as many people as possible, is an agency help which 
cannot be overestimated. 

These service ambitions being carried out by The Lin- 
coln National Life Insurance Company make it emi- 
nently worth while to— 


(CINK UP (wins THE (()) LINCOLN 


The Lincoln National Life Insurance Co. 
“Its Name Indicates its Character” 
Lincoln Life Building Fort Wayne, Indiana 


Now More Than $1 45,000,000 In Force 


























EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 
“Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to February Ist, 1921, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


























Great American 
Ansurance Company 


New Pork 


INCORPORATED - 1872 
PAID FOR LOSSES 


$112,397,573.17 
STATEMENT JANUARY 1,1920 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


17, 1 9 1 »3O 2.37 


ET.SURPLUS 


11,010,376.51 
33,201,678.88 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 31st, 1919 


Since January Ist the Capital Stock of the 
Company has been increased to $10,000,000. 


The Company now owns 


$10,000,000 U.S. Government Liberty Loan Bonds. 
Home Office, One Liberty Street 
New York City 


Western Department Pacific Department 


WALTER H. SAGE, Gen’! Mgr. GEORGE H. TYSON, Gen’! Agent 
INGRAM & LERCH, Managers 210 Sansome Street 


76 West Monroe St., Chicago, Il. San Francisco, California 


Boston Office Marine Department 


ROGERS & HOWES, Managers WM. H. McGEE & CO., Gen’! Agts 
4 Liberty Square, Boston, Mass. 15 William Street, New York City 
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FIRE INSURANCE NOTES AND EVENTS 














NEW YORK SURVEYS 


Fire Rating Practice Not Followed in 
Compensation.—The decision in Tennessee 
in regard to the information which may be fur- 
nished to the carrying member of a compensa- 
tion rate organization is one of the first decisions 
which is doubtful as to its correctness. It would 
seem that as the insured pays to support the 
organization, his representatives should be en- 
titled to complete information, not merely in 
regard to the faults but their location. Cer- 
tainly this has been the practice in the fire rating 
organization, and it is not clear why a different 
practice should be established in this other im- 
portant branch, 

Blind Insurance Men.—An interesting re- 
port from England tells of a firm of insurance 
brokers two members of which are blind. They 
lost their sight in service. They were trained 
at St. Dunstan’s. The report is that they are 
doing excellently well. In this connection there 
was a student who took the examinations in the 
Insurance Institute of America last May, in the 
Junior Fire Course, who was totally blind. His 
name is Robert De Blois; he is with an insur- 
ance firm in Chicago. Certainly, if people with- 
out eyesight can thus accomplish things what 
ought those with eyesight to do? : 

The Last Horse-Hauled Fire Engine.— 
One ought to pause, if not to shed a tear, at least 
to give a thought to the passing of the horse- 
hauled or driven, if you please, fire engine. A 
few days ago the last of this type disappeared 
from New York city, and now we are wholly 
dependent upon the oil-driven vehicle. What- 
ever one may say about the matter, one thing is 
absolutely true, no one will ever step to the curb- 
stone to pat an oil-driven piece of fire apparatus 
on the back the way they have the horse. That 
shows the difference, from the human point of 
view, between the two methods of propulsion. 

Country Risks—When one finds that a 
recent fire involved a barn with 200 cows, and 
this in the city of New York, who shall say that 
we do not have our country risks without going 
to the actual country for them. 


The Loss Increases.—The substantial in- 
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crease in local territory in premium receipts, 
said to be primarily fifty-five per cent in the 
fire branch for the first six months of 1920, as 
compared with 1919, is ‘overshadowed by the 
For the first 
seven months the figures appear to show an in- 


very substantial increase in losses. 


crease in incurred losses of practically one hun- 
dred per cent. This certainly is more substan- 
tial in its increase than the premium receipts. It 
is worthy of note that the number of losses have 
increased, but their increase is far less than the 
amount of the losses, thus showing a tendency to 
an increased loss per fire. 


PHILADELPHIA 
R. C. McCrea Visits Quaker City.—R. C. 


McCrea, assistant secretary of the Allied Fire 
Insurance Company of Pittsburgh, was a Phila- 
delphia visitor last week. 

Excess of Precaution.—One agent here 
announces that a certain company recently rep- 
resented by him has refused to write lines on 
also declines 

contractors’ 


and stable contents, and 
stable buildings, including 
stables. The reason given is that the automobile 
has replaced the horse. From last statistical 


reports on this subject this city houses more 


horses 
brick 


horses than ever before. 
will put barber shops in the prohibited class, 
due to the vast number of safety razors being 


Perhaps this company 


sold. 

Basement Offices Pleasant.—The local de- 
partment of the Delaware Underwriters is now 
located in new offices at No. 414 Walnut street. 
It is remarkable how cheerful and pleasant base- 
ment offices can sometimes be made. Recently 
the Philadelphia branch of the National Liberty 
was moved into similar quarters, both offices 
reporting a large increase in new business. 
There are probably more basement offices in 
Philadelphia than in any city in the country. 
They seem to prove preferable to second-floor 
offices, doubtless because the entrance to them 
is directly off the street, and does not require 
any more effort than going into the first-floor 
offices, as in most of these it is necessary to go up 
a number of steps to gain entrance. Office space 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOEREFLER, Secretary and Gen’l Mor. 


here is decidedly scarce, and everyone seems 
to be thankful for their location irrespective of 
a few steps up or down. Recently several build- 
ings on Walnut street in the insurance belt have 
been purchased by agents or brokers, principally 
to assure themselves permanent locations. One 
prominent Walnut street agent was recently of- 
fered a fabulous sum for his building, but de- 
clined, saying if he sold he would have no place 
for himself. Two very valuable pieces of 
Walnut street real estate were occupied as 
saloons in the days before prohibition. Soft 
drinks are now dispensed here, but it is ex- 
pected both will soon be converted into quarters 
for insurance purposes. 

New Liverpool and London and Globe 
Manager in Philadelphia.—It is currently re- 
po:ted in Walnut street that H. W. Stephenson, 
whose resignation as vice-president of the In- 
surance Company of the State of Pennsylvania 
takes effect October 1, will manage the Phila- 
delphia office of the Liverpool and London and 
Globe in place of W. E. Bates, present manager, 
resigned. 

Company Quits Philadelphia—The Ex- 
celsior Insurance Company of Syracuse, N, Y., 
has withdrawn from Philadelphia, closed their 
agency and reinsured all its liability in the 
city. 


BOSTON AND VICINITY 

New England Exchange Outing.—The 
New England Exchange is holding an outing 
this week at Nantasket Beach, reviving a cus- 
tom which has lapsed in recent years. A. J. 
Murphy is chairman of the committee in charge. 

George S. Driver Dead.—George S. Driver, 
a well-known insurance broker, died last week. 
He was a veteran of the Civil War. 


CHICAGO AND THE WEST 
Bowling League Activities—The Insur- 
ance Bowling League of Chicago opened its sea- 
son last week. The following offices are repre- 
sented in the league this year: Etna, Conkling, 
Price & Webb, Firemans of Newark, Great 
American, Hartford Accident and Indemnity, 
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THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


Largest volume of Business—Greatest amount of 
assets—Largest yearly production of any Kansas 
life insurance company. Truly it 


LEADS THEM ALL IN KANSAS 
WICHITA, KANSAS 





Home Offices, 





et manson 








MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 
Policies Issued on the Weekly Plan Only 
‘“‘Our Record is Our Reputation” 


W. A. JOHNSON, Pres. J. A. WALKER, Secy. 








THE COLONIAL LIF k 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=-deal company | 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres, S. R. DROWN, Supervisor of Agencies 


HOME.OFFICE, JERSEY CITY, NEW JERSEY 
THE 


Boston Mutual Life Insurance 
Company 


77 Kilby Street “7% Company of the — BOSTON, MASS. 


C. MANSFIELD, Sec’y & Treas. 
nines EDGER TOERT KING, our of Agencies ? - 

A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms of up-to-date contracts issued, 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 














Fire Casualty Life 
RE-INSURANCES 


WILLIAM CG. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 


Baird Pallette, Gen. Mgr. H. Perk, Jr.. Sec’y 


N. Blackstock, Pres. 


COMPLETE COVERAGE 


Automobile 
Insurance 


International Jndemnitp Co, 
Home Office: Los Angeles 

















Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with ‘the 
undersigned company on salary, expense and: 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 








A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


























GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 

















Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 


‘ PLATE GLASS—BURGLARY 


ACCIDENT—HEALTH 
INSURANCE 








‘ 


EUGENE H. WINSLOW, President 
ROBERT A. aii ye Vice-President S. WM. BUR TON, Secretary 
NZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 
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John E. King, Pres. 
Orrin C. Lawrence, Treas, 








King, Alley and Lawrence, Inc. 


Underwriters 


136 William Street 
New York 


Acceptable risks solicited in all parts of the 
United States, Canada and Cuba 


B. J. Alley, Vice-Pres. 
John B, Sirich, See’y 

















Hartford Fire, Osborn & Co., Fred S. James & 
Co., Liverpool and London and Globe, Ocean 
Accident, Rollins-Burdick-Hunter Company, 
Royal Insurance Company (Cook county depart- 
ment), Springfield Fire and Marine, Sun Insur- 
ance Office and the Travelers. 

Illinois Agents’ Annual Meeting.—The an- 
nual meeting of the Illinois Association of In- 
surance Agents will be held at Peoria on Sep- 
tember 29. T, Alfred Fleming of New York, 
conservation superintendent of the National 
Board of Fire Underwriters, and John G. Gam- 
ber, State Fire Marshal of Illinois, will be the 
principal speakers. * 

Secretary of Insurance Club Changes 
Position.—Miss Catherine Meacham, secre- 
tary of the Insurance Club of Chicago, has been 
appointed assistant to the secretary of the Chi- 
cago Board of Underwriters, as of October 15. 
Miss Meacham will, however, continue as the 
official secretary of the Insurance Club of Chi- 
cago until the expiration of her term of office 
next May. 








—The Kentucky Association of Insurance Agents 
has elected A. G. Sulser of Maysville president; W. 
D. Amberg of Hickman, Jesse Weil of Paducah, Mrs. 
R. M. Coleman of Lexington, and J. R. Bullock of 
Covington, vice-presidents; Chas. A. Lang of Louis- 
ville. secretary-treasurer. 


Wational Board Maturing Plans for Pacific 
Coast Activities 

W. E. Mallalieu, general manager of the 
National Board of Fire Underwriters, and O. 
B. Ryon, general counsel of the board, re- 
mained in Los Angeles after the close of the 
Insurance Commissioners’ convention and in 
conjunction with P. V. Long, assistant general 
counsel in charge of the board’s law branch 
in that city, have been looking over the Cali- 
fornia situation with a view to deciding upon 
the proposal to open a Pacific coast branch in 
San Francisco. As in other parts of the coun- 
try, there are cases of alleged arson to be in- 
vestigated. The coast also has its share of 
town inspections to be made, and it has be- 
come a question whether these various ac- 
tivities could not be more economically and 
efficiently directed from San Francisco than 
from New York. 

During the past few months the National 
Board has departed somewhat from its old 
policy of centralizing its activities in New 
York. While the control continues in New 
York, a branch of the engineering department 
and of the arson department has been opened 
in Chicago, and for three years or so the con- 
servation work in the West has been directed 
from Chicago. 


A. K. Taylor Succeeds Young E. Allison, Jr. 

A. K. Taylor has been appointed manager 
of advertising and publicity for the American 
Eagle, the Continental and the Fidelity- 
Phenix Fire Insurance companies to succeed 
Young E. Allison, Jr. Mr. Taylor’s training 
has been almost entirely along advertising and 
sales lines. Since his return from overseas, 
where he served as Ist Lieutenant and saw 
active service, he has been with F. J. Ross 
Company, Inc., general advertising agents, 
New York. For some seven years prior he 
was with Wendell P. Colton Company, New 
York city, of which advertising agency he 
rose to be vice-president and secretary. He 
is a graduate of Kenyon College, Gambier, 
Ohio. 


John C. Ingram Dead 

John C. Ingram, of Ingram & Lerch, man- 
agers of the Western department of the Great 
American and American Alliance Insurance 
companies, died suddenly last week. He was 
born at Defiance, Ohio, in 1853 and entered 
the insurance business in Logansport, Ind., as 
agent for several fire companies. He entered 
field work as special agent of the Liverpool 
and London and Globe, in whose service he re- 
mained special agent of the German American, 
now the Great American. 

In 1904 he was appointed assistant manager 
of the company’s Western department and in 
1916 manager, sticceeding Walter C. Sage. 
William L. Lerch was advanced at the same 
time from second assistant manager and the 
firm of Ingram & Lerch was created for the 
purpose of assuming the managership of the 
Great American’s Western department, 

For the last four years of his life Mr. In- 
gram was active in various underwriters’ or- 
ganizations. He was president of the Under- 
writers Service Association and a member of 
the executive committee of the Hail Insurance 
Association. 


Vermont Agents to Meet 

Dana J. Lowd, secretary-treasurer of the 
Vermont Association of Insurance Agents, 
announces that the next annual meeting of that 
association will be held at Montpelier on Sep- 
tember 21. Local fire and casualty agents, in- 
cluding non-members, are invited to be pres- 
ent. 








INCORPORATED 1911 


CITY 


INCORPORATED 1870. 





INCORPORATED 1851. 


NORTH BRANCH FIRE 


CAPITAL $500,000. 


OF PENNA., PITTSBURGH 


NET SURPLUS! $68,381.07. 


PITTSBURGH, PA. 


INSURANCE 
COMPANY, 
CAPITAL $250,000. 


PITTSBURGH FIRE 


CAPITAL $200,000 


INSURANCE 
COMPANY, 








INSURANCE 
COMPANY, 


NET SURPLUS $160,473.14. 


NET SURPLUS’ $116,057.35 


SUNBURY, PA. 


ASSETS $1,392,556.14 


ASSETS $660,328.77 


ASSETS $644,677.62 
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A LARGE LIFE 
INSURANCE COMPANY 


IN THE ORIENT 
DESIRES TO SECURE THE SERVICES OF 


AN AGENCY ORGANIZER 





THE DIRECTORS, OFFICERS AND STOCK- 
HOLDERS OF THIS COMPANY ARE MOST 
PROMINENT IN THEIR COMMUNITIES 





A COMPETENT ORGANIZER 


CAN SECURE A 


SUBSTANTIAL SALARY 
CONTINGENT COMMISSION 
AND EXPENSES 
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PACIFIC BUREAU PLANS 


To Unite Expert Engineering Knowledge 
on Automatic Sprinklers 

Co-operation with the various State rating 
bureaus within the Pacific Coast field, as well 
as with agents, brokers and the general public, 
is to be the guiding principle of the Pacific 
\ctuarial Bureau, according to Elliot Middle- 
ton, manager and proprietor. The bureau will 
not publish fire insurance rates, but will unite in 
cne organization expert engineering knowledge 
en automatic sprinklers, in order that uniform 
and generally accepted standards for the deter- 
mination of fire hazard in such risks may be 
established. 
ard equipment the bureau will receive plans 


For the purpose of obtaining stand- 


from the assured or from such parties as may 
be installing sprinkler equipment and will ap- 
prove or criticise all plans submitted. The 
bureau will, in so far as devices are applicable 
to individual requirements, accept as standard 
the devices approved by the Underwriters 
Laboratory and will discourage the use of un- 
approved devices. The rules of the National 
lire Protection Association for the installation 
of sprinkler equipment have been adopted with 
such addenda as field experience has shown to be 


advisable. 


Credit for Teaching Fire Prevention 
For teaching the principles of fire insurance 
and method of fire prevention in the public 
schools of Texas a credit to the town of up 
to three per cent is allowed by the State Fire 





THE SUPERIOR 
FIRE INSURANCE CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 
EDWARD HEER, Sec’y & Treas. 





Why not make room in your 
agency for a conservatively-man- 
aged, medium-sized American 
Company whose indemnity, treat- 
ment of agents and assured, will 
bear inspection for nearly half a 


century? 

Cametal, ... 2.66055, $500,000.00 

Surplus to Policy 
Fiokders......... $981,011.90 

MR i etecne xs $2,644,765.88 











Insurance Department. A standard text book 
must be used in teaching the subjects in the 
public schools in order that the city or town 
may get the credit of any consequent reduc- 
tion in rates. 


Promotion for Paul L. Haid and V. L. 
Gallagher of the Evans Group 


Paul L. Haid, assistant secretary of the 
Continental and allied companies, has been 
acting as personal assistant to President Evans 
since the resignation of Fred W. Koechert as 
first vice-president of the Evans group. Mr. 
Haid has had agency and field experience and 
is in all respects equipped to justify his pro- 
motion, 

Following the promotion of Mr, Haid the 
executive supervision of the agency brokerage 
department and other matters formerly handled 
by Mr. Haid will now be under the direction of 
Vincent L., 
group in January, 1919, and organized the busi- 
Mr. Gallagher’ 


Gallagher, who joined the Evans 


ness development department. s 
insurance experience extends over a period of 
seven years. In 1913 he was in the Western 
branch office of the 7Etna Insurance Company in 
Chicago, and in 1914 became special agent for 
the Etna in Ohio, with headquarters in Colum- 
bus. In 1918 he joined the navy, was commis- 
sioned ensign of aviation, and remained in the 
service until January, 1919. Mr. Gallagher took 
his A. B. in 1908 at St. Xavier’s College, Cin- 
3achelor of Science 


cinnati, and is also a 


(1912), Massachusetts Institute of Technology. 


Fire Protection Committee Organizing 

The New York Chapter of the National Fire 
Protection Association held an executive com- 
mittee meeting recently at which time Secre- 
tary P. E. Brown reported the following com- 
mittee chairmanship appointments: 

Membership—George E. Strehan, consulting 
engineer. 

Plan and Scope—R. S. Doull, Consolidated 
Gas Company. 

Resolutions—E. R. Hardy, assistant man- 
ager New York Fire Insurance Exchange. 

Publicity—P. E. Brown, New York Fire In- 
surance Exchange. 

Law and Legislation—Albert de 


Roode. 





In the Mail—From Constantinople there 
reached the Insurance Society this past week, 
bearing date August 10, 1920, a letter which 
read as follows: 

“Taken leave of you, leave Petrograd imme- 
diately, now Constantinople amongst Russian 
refugee hoping you will find possible to ask your 
government to give me a possibility to accom- 
plish my education America or some place at 
Fords or Mac-Kormiks mills. 

“Yours respectfully, 


“ 





“Address: Constantinople, Russian Post.” 

The person to whom this was addressed was 
not a member of the Insurance Society, so just 
how the connection was established or attempted 
to be established we do not know. But the letter 
is interesting as showing that at least two United 
States corporations and one insurance society 
ate well known throughout Russia. 
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TEXAS FIRE RATES HEARING 


Reductions Proposed on Various Classes of 
Risk—Upward Revision in Some Cases 


The proposed reduction of rates on a num- 
ber of important risks in Texas are to form 
the subject of a hearing by the Texas Fire In- 
surance Commission on September 29 at the 
instance of Commissioner T. M. Scott. In 
his formal notice of the hearing Mr. Scott ad- 
duces statistics indicating that underwriting 
profits in Texas during the past three years 
were nineteen per cent. He is also having pre- 
pared tables to show that the profits were for 
the past five years and the past eight years, 
together with other statistics to be used in 
connection with his motion for reduction. 

Mr. Scott says his figures disclose that for 
the past three years insurance companies col- 
lected premiums in Texas aggregating $42,- 
786,098 ; paid losses of $17,732,150; had oper- 
ating expenses estimated at forty per cent of 
the gross premiums of $17,114,439, thereby 
obtaining a net profit of $7,939,509. Among 
the classes of risks Mr. Scott proposes to re- 
duce are: 

All claims of construction of dwellings in 
cities, towns and villages and their contents. 

Private barns, stables, silos and outhouses 
and their contents in cities, towns and villages. 

Automobile garages, private use only, in 
cities, towns and villages. 

Farm dwellings and their contents. 

Private barns, stables, silos and outhouses 
and their contents on farms. 

Private automobile garages on farms. 

Apartment houses, flats and their contents. 

All farm and ironclad mercantile buildings 
and their contents. ° 

Cotton risks as follows: Closed cotton 
warehouses and compresses and open cotton 
storage sheds; small single compartment cot- 
ton warehouses and open cotton storage sheds 
not at concentration point; open cotton com- 
presses with sheds, platforms and cotton 
floaters. 

Axle works, boiler works, brass works, car 
wheel works, foundries, iron fence works, ma- 
chine shops, pipe casting works, bed springs 
works, stove works, wire fence works. 

Brick, brick veneer, hollow tile and stucco 
hotel buildings, occupied exclusively as such, 
and their contents. 

A number of revisions allowing credits 
where fire prevention and fire fighting appa- 
ratus is properly installed are also recom- 
mended by Commissioner Scott, who also out- 
lines a number of risks which showed losses 
by underwriters. It is probable that rates on 
these latter will be revised upward. 





A. Maitland Steele Dead 

A. Maitland Steele, well known in Hartford 
insurance circles and in the underwriting de- 
partment of the National Fire, was killed last 
Thursday when the motorcycle he was riding 
collided with an automobile, while he was 
headed from his home in West Hartford to the 
National office. 


President Tanner, of the Fire Underwriters 
Association of the Northwest, has completed 
the programme for the annual meeting to be 
held at Chicago, October 6 and 7. The annual 
address will be delivered. by Edson. S.. Lott. 
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Comparative] M 





Patten 





WRITTEN BUSINESS 


ie, August, 1920 - - - : - $ 8,314,800.00 
1919 - - - - 5,739,039.00 


GAIN - - $ 2,575,761.00 





Accident, August, 1920 - - - $ 4,029,400.00 
° 1919 - - - - 2,907,300.00 


GAIN - $ 1,522,100.00 





Health (Weekly Indemnity), August, 1920 $ 16,101.50 
‘ . 1919 9,654.00 


GAIN - - § 6,447.50 








PAID BUSINESS—-FIRST EIGHT MONTHS, 1920 


Life - - - - - - - $49, 107,912.00 
Accident - - - ~ - ~ 23,878,750.00 
Health (Weekly Indemnity) - - 96,115.50 
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e(Company of Pittsburgh 


vel Monthly Record 








PAID BUSINESS 








Life, August, 1920 - - - - $6,023,565.00 
" " 1919 - - . - 3,848, 147.00 
Gam - .- $2,175,418.00 

Accident, August, 1920 - - - $3,114,150.00 
" ” 1919 - - - - 1,722,000.00 
GAIN - - $1,392, 150.00 


Health (Weekly Indemnity), August, 1920 $ 12,452.00 
oe “ “ “1919 6,077.00 


GAIN - - $ 6,375.00 








GAIN FOR EIGHT MONTHS 


Life ~ - . - - - - $21,784,597.00 
Accident - - > - - - 11,896,050.00 
Health (Weekly Indemnity) - - 50,351.00 


a 


CER AUGUST 3ist, 1920 


- = — $177,917,070.00 
- =  64,621,649.00 
- = 212,014.25 
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New, Improved and Enlarged Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


By C. C. Dominge and W. O. Lincoln 


Associate Members, National Fire Protection Association Members, Insurance Society of New York. 


Mr. Dominge is New York City Underwriter and Manager and Mr. Lincoln is Chief Inspector for one of the largest 
fire insurance companies. 


The first edition of this most valuable reference work for fire insurance inspectors, underwriters, 
students, etc., as well as for firemen and others interested in the safety of life and property, having been 
exhausted, a new edition has just been issued which deals with 


over 500 Additional Subjects 


besides enlarging and improving the data presented in relation to many of the 2700 different topics covered 
in the first edition. Included are such Special forms of insurance as use and occupancy, rents, improve- 
ments, leasehold, legal liability, profits, riots and strikes, and the fire policy. 





Numerous New Illustrations 





are also presented in the second edition, as revised and enlarged. 


In general, the plan of this book, in which subjects are arranged alphabetically and well cross-indexed, 
is to make available for instant reference a vast amount of information relating to the fire or explosion 
hazards inherent in manufacturing processes, in chemicals or other materials, and to define many terms 
used in the business of fire underwriting. Practically every important special hazard is described. The 
whole book is written in clear, non-technical language, that may be readily understood by any reader. 


The ability to promptly secure information, such as is presented in this book, will enable the under- 
writer to determine whether or not a risk is likely to prove a profitable one. 


Consider the subject of “Water,” for example. Water is usually regarded as being the principal 
agent for extinguishing fires, but, as shown in the new edition of Fire Insurance Inspection and Underwriting, 
jt should also be considered as an element of fire danger under certain circumstances. It is therefore 
important that the Inspector, Underwriter or city fireman be well posted upon this subject. 


The manuscript of the New Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


has not only been carefully revised and extended by the authors, but has been reviewed by chemists and 
technical fire insurance men, with the idea not only of making it a 


COMPREHENSIVE GUIDE AND REFERENCE WORK 
but of thoroughly verifying the information given. In no one other book is there given such a variety of 
useful, condensed facts for the guidance of experienced underwriters, as well as of students, as in this ex- 
cellent work. 


Orders for the Second Edition are now being filled. 


PRICES: 
Flexible binding De luxe edition, thumb indexed 
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CHICAGO OFFICE 135 William Street 
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FIRE PREVENTION DAY SUGGESTIONS 


National Association Details Twelve Ways in Which Leading Citizens 
in Every City May Do a Great Work 


PRESIDENT WILSON ISSUES FIRE PROCLAMATION 


Movies, Parades, Window Displays, Four-Minute Speakers, Placards, Public Meetings, 
Proclamations and Anything that is Spectacular Will Arouse the Public Mind 


In order to call attention to the dangers 
from fires in the United States and with the 
hope that greater individual and collective 
efforts will be made to prevent them, President 
Wilson issued a formal proclamation last week 
fixing October 9 as “Fire Prevention Day.” 
This occasion, it is suggested in the proclama- 
tion, should be employed in exercises to bring 
home to the people the present fire waste. 

The National Fire Protection Association is 
issuing a circular stating that there has never 
been a year when fire prevention was more 
necessary than now. With the present system 
of price inflation, industrial unrest and scarcity 
of homes, and with the loss of life of over 
1250 citizens per month, by fire, there is need 
of a work of construction which shall awaken 
our citizenship, not only for one day or one 
week, but for every day in the year. The fol- 
lowing are a few suggestions for special ac- 
tivities : 

1. Committees. Plan to have a fire pre- 
vention committee appointed to take charge of 
the work. This committee should include 
members from all civic, educational and in- 
dustrial interests in each city. Do not fail to 
have the fire chief on the committee. Mem- 
bers of the National Safety Council are heartily 
co-operating and should be on the committee. 
Note. When this committee is appointed, it 
should be made a permanent committee for all 
conservation and fire prevention work. 

2. Newspapers. Secure the whole-hearted 
support of all newspapers in the community. 
This avenue prepares the entire city for active 
work. Plan the work on-a large scale. Make 
news—newspapers want live new material with 
real action. 

3. Proclamations. By the Governor and 
Mayor of each city are very essential. ; 

4. Motion Picture Houses. Slides bearing 
fire prevention material should be used every- 
where. Special fire prevention film reels are 
available on application to the National Board 
Laboratories at Chicago. 

5. Four-Minute Speakers. The _co-oper- 

ation of all theaters for a fire prevention four- 
minute speech is always a real asset. You 
teach the public with the message most effect- 
ively, 
6. Window Display. The use of large store 
windows to exhibit the ordinary serious 
hazards is strongly advocated. Captain Gasser 
of Newark, N. J., and Glenn Beall of Colum- 
bus, Ohio, have supplied very fine displays. 

7. Parades. Anything that is spectacular 
and well carried out is bound to arouse the 
public mind. Fire department apparatus well 


supplied with suitable educational placards, 
led by city officials and heads of all civic or- 
ganizations, will attract special attention. Fire- 
men who have been the means of saving lives 
or otherwise worthy of special honor are 
sometimes requested to ride in special con- 
veyances. This item makes a good news story. 
Boy and Girl Scouts and school children with 
brooms or banners help. 

8. Placards. These should be placed in 
every store window, on wagons and delivery 
automobiles. A small special sticker for the 
windshield of all motor machines is of good 
effect. 

9. Pulpit Announcement—Co-operation of 
the ministry should be secured, so that an- 
nouncements will be made of the work of the 
week, and sermons preached on the importance 
of conservation. 

10. Self-Inspection. Arrangement should 
be made for the self-inspection of every home 
and also every manufacturing plant. The re- 
sults of inspection to be made by each on 
blanks prepared for the purpose. These should 
be printed and used locally under the direc- 
tion and auspices of the committee. A copy 
of a pamphlet can be obtained by addressing 
the National Fire Protection Association head- 
quarters, 87 Milk street, Boston, Mass. 

11. Schools—All schools should observe 
the week preceding Fire Prevention Day by 
appropriate lessons, talks by uniformed fire- 
men, public safety directors, city or State of- 
ficials. A careful inspection of each school by 
an expert is desirable and a special fire drill 
called. Use the “Home Inspection Blank” as 
a model and have them printed and passed 
through the schools, filled in and returned by 
October 8, the day before the celebration. A 
copy of a booklet of suggestive exercises can 
be secured from the N. F. P. A. headquarters. 

12. Public Meetings—The work of the en- 
tire week should culminate and centralize.in a 
large public meeting. The most influential 
imen should be secured as leaders and speak- 
ers. A water expert should talk on the status 
of water protection. A special hazard expert 
on the special hazards of the city. The par- 
ticular cause of fires in the home, mercantile 
or industrial plan should be strongly empha- 
sized. The life hazard and loss is most 
startling—over 15,000 people were burned to 
death and over 17,000 injured in 1919. This 
makes a telling subject for some one qualified 
to handle it. The general results of the week’s 
work, and the co-operation secured should 
be treated by another, ending with a special 
appeal to make the movement continuous every 
day of the year. A pamphlet giving appro- 
priate exercises and suggestive topics and 
plans can be obtained by addressing the N. F. 
P. A. headquarters. ; 

Complete reports of the work, with copies 
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of all advertising material and methods used 
should be sent to T. Alfred Fleming, chairman 
of the committee on Fire Prevention Day of 
the National Fire Protection Association at 
his office, 6 William street, New York city, 
and also to the National Fire Protection Asso- 
ciation office at 87 Milk street, Boston, Mass. 
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No Compensation for Widow of Slain Man, 
Iowa Official Rules 


The widow of a man killed by one who is 
now doing time for manslaughter cannot col- 
lect compensation insurance, so Industrial 
Commissioner A. B. Funk of Iowa has just 
ruled. Mrs. Alice Mavity put in a claim fol- 
lowing the demise of her husband who was 
killed by a knife thrown at him by Chris 
Kachogeanis, a Greek chef in a Des Moines 
cafe. Mavity was delivering groceries and as 
he went out the Greek threw the blade. The 
Greek claimed that he was emphasizing his 
request that Mavity close the door and that 
the knife slipped from his hand. 

Commissioner Funk denies compensation on 
two grounds: first, that the injury and death 
did not result from a risk reasonably incident 
to the employment and, second, that the death 
was due to wilful intent against his person 
on the part of Kachogeanis which under the 
Iowa statute defeats compensation recovery. 


MARINE INSURANCE BUSINESS 


Transactions of 157 Companies in United 
States Tabulated 

In the accompanying tabulation are presented 
statistics relating to the 1919 marine and in- 
land insurance transactions of the American 
and foreign companies doing such business in 
the United States. 

Items are given showing the financial stand- 
ing of the companies, indicating the amount 
and increase in the marine reinsurance reserve; 
the gross marine premiums and gross marine 
losses paid; the net marine premiums and, in 
many cases, the net marine losses incurred, 
and also in most instances the expenses ap- 
plicable to marine business. There are also 
columns showing the ratio of gross marine 
losses to gross marine premiums; net marine 
losses to net marine premiums, and marine ex- 
penses to net marine premiums, as well as one 
showing the dividends paid in 1919. Com- 
panies reporting only automobile insurance 
under the general head of marine and inland 
navigation have been omitted from this table, 
but the figures shown for many companies 
under the heading of marine and inland also 
include automobile insurance transactions, as it 
is customary to report this class of business 
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§ Net losses paid, amount of losses incurred unobtainable. 
6 Includes $20, 047 dividends to policyholders. 


§ Allowing credit for reinsurance not admitted in New York. 
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a Marine expense not separately compiled. 


Thursday 


Below will be found statistics showing important items from the statements of companies transacting marine and inland insurance in the Unitcd States. 
While automobile insurance is generally classified and included with marine and inland ‘business, companies known to include only automobile business in the 
marine and inland classification are omitted. 














| 
Increase | | Ratio Ratio | 
Year Surplus Re- in | | Gross Gross Net Net Ratio | 
Ending} Cash Admitted as to insurance Re- | Name and Location of Company. | _ Gross Losses Losses Net Losses Losses { Expenses | Expenses | Dividends 
Dec. | Capital. Assets. — Reserve. —— Premiums.| Paid. | to Grogs} Premiums.| Incurred. ag Paid. Bo Net Paid. 
31. : olders. eserve | re- re- emiums, 
in Year. 4 miums. | miums. 
Sene = La 
$ $ $ s- | $ 1%) eo) 8 | ee % $ 
1919 300,000) 2,242,682) 1,919, 233 98 , 568 —1,000} American and Foreign Marine, New York} 2,503,333) = ..... ee 555, 011) 305, 314) 55. A 375, 304 67.6} 69,000 
1919 | Mutual (19,910,032) 6,947,228) 1,095,370 180, 849) Atlantic Mutual, New York.......... | §, 495, 423] 3,116, 208) 36.7| 5,527, 257] 2,597, 426) 45, 4)1, 263, 107! 22.92, 798, 000 
1919 400,000} 1,594,173 520, 822 431,455 146,053) Jefferson, Philadelphia. . os .| 1,431,011 1,248" 999) 87.3} 884,921) 804, 769) 90. 9| 176, 024) 19.9 AS tga 
1919 250,000) 1,496, 329 362, 605 431,455 146,794] Liberty Marine, New York. ..| 1,433,152] 1,125, 825) 78 6| 878,984) 708, 295) 80.6) 168, 876) 19.2 
1919 200, 000 448, 979 282, 164 65, 434 65,434] Marine and Motor, Galveston... 114,372 0,.299| 17 ‘ 127,924! 26, 424) = 38, 838 39.4 : 
1919 200,000} 451,378; 280,890 86, 936) 8,477} Merchants, Bangor................. : 265, 964 “a2 80.3} 212,621 165, C62} 77.9) 61,63 9 29.1 24,009 
1919 200, 000 527,331) 482,608 ll, 538) —l1l1, 538] Merchants and Shippers, New York. . 137,239 4, 432) 32.3] 70, 098; 36, 626) §2 2| 42,399) Sean 
1919 250,000) 1,505,872; 371,700 431, 455| 146,793} North Atlantic, New York............ 1,448, 130) 1,130, 106) 78.0} 893,962) 713,035) 79.8) 159, 970) 19.6 ae 
1919 300, 000 599, 189 454, 248 59, 711| 7,423] Union, Bangor. ~.....=...... seuss >|, Seouyore| » «deere 77.0! 175,050! 159, 742) 86.1) 45,098) 25.7) 18,000 
1919 400,000) 3,347, 650 997, 723 930, 707) 93, 029) U.S. Lloyds, New York haha at 8,315, 109) 5,554, 702 °| 66.2) 3,614, 599) 2, 272, 253) 62.9) 1,279, 049) 35.4| 69,000 
| | | 
AMERICAN COMPANIES TRANSACTING BOTH FIRE AND MARINE INSURANCE 
| 
Increase in Ratio | Ratio | Ratio | 
Surplus, | Marine Marine Gross Gross Gross Net Net Net Marine | Marine 
Year | as to Re- Re- Marine Marine | Marine} Marine Marine Marine | Expenses | Expenses | | Dividends 
Ending} Cash | Admitted | Policy- | insurance | insurance Name and Location of Company. Premiums.| Losses Losses |-Premiums.| Losses Losses Paid. | to Net Paid. 
Dec. | Capital. | Assets. holders. | Reserve. | Reserve Paid. to Pre- Incurred. | to Pre- | Marine | 
31. | | in Year. ! miums. miums. Premiums. | 
oe $ $ $ $ eee ic freewd 8 
1919 | 5,000,000 37, 114, 626/15, 705,995) 1, 165, 854 274,146} Aetna, Hartford.................. 8,873,316) 5,42 5 » 930) 31.2) 3,843,196] 2,479, 364 64.5)1, 197,176 31.2)1, 250, 000 
1919 500, 000) 6,711, 635] 2,510,305 215, 470 55,488] Agricultural, Watertown.............. 1,416,961! 862,597) 60.9 701,509 644, 400 91.9) 243,228 34.7} 200, 000 
1919 750,000) 4,497,809) 1,500,000 90,612) —62,752) Alliance, Philadelphia................. 528, 616) 314, 995) 59.6] 477,417] 300,404 62.9] 159, 286 31.5] 90,000 
1919 | 2,000, 000! 14, 845, 138] 5, 189, 533 329,179 Vcore) Dmerwan, NOWOPK. oo... < osc sca dees 1,311, 715) 568, 561! 43.3} 787,504 495, 132 62.9} 311,206 39.5} 400,000 
1919 1, 000,000) 3,297,554] 2,048, 346 2,382 191} American Alliance, New York " 993’ 076 127, 437 57. ! 4,827 1,126 23.3 1,790) 37.1} 195,000 
' 
1919 | 1,000,000} 3,878,089] 2,060, 723 143,822) —46,419] American Eagle, New York.. 635, 327 375, 024 59.0; 272,169 279, 086 102.5 70, 225 25.8] 140,060 
1919 400,000) 1,980, 219 801,177 164, 731 76,323} American Equitable, New York...... 1,555, 883) 983, 920 63.2} 304,499 171, 526 56.3 78, 398 25.8 70, 000 
1919 690,000} 5,607, 791) 91,877,931) 1,574,080} 469,354] American Merchant Marine, New York .} 9,912, 784) 6,518, 810 65.7] 1,512,184) 3,241, 149 214.4) 597,456 39.5] 150,000 
1919 200,000} 1,107,602} 681,680 54,809 , 239] Assurance Co. of America, New York 269, 03a] 5), 320 18.7 111, 937 §47, 602 42.5 19,324 17 2 30,990 
1919 | 2,000, 000)11,017, 207) 4,050,551) 1, = 861 516, 131 Automobile, Hartford. . sar 8, 837, 54 | 4, 424, 086 50.1] 4,844, 426) 2,588, 886 53.5}1, 576, = 32.5] 209,000 
1919 | 1,000,000} 3,507,586) 2,381,842 164,006 164,006} Bankers and Shippers, New York. «| 2,20 Sh , 112, 262 9.4) 696,895} §47, 35i 7.8} 136,572 22.5 
1919 | 1,000, 000)12,573, 387) 5,125, 460) 1,137, 169 96, 548 tera Boston...... > ye 5, 659, 659) 2,965, 205 52 5} 3, 252, 275) 1,738, 592| 53.4/1, 010, 984 31.1} 240,000 
1919 00,000) 2,272,725) 1,093,722} 172,635 67,393] California, San Francisco.............. 426, 607} 37,466 32.2; 402,774] 140,417 34.8) 159, 407) 39.6 
1919 | 1,000,000) 6,101,083) 2,125, 907 61, 430 2,261) Camden Fire, Camden........ 438,492) 408,346 93 1| 235, 348) 174, 887 74.3 142° 249| 6.4] 117,977 
1919 205, 600 500, 372 385, 899 4,243) =... Central States, tA so. seas carces ee | 33,685} $11,116 33.0 ; ee yee 
| 
1919 600,000} 2,376,271) 1,052,596 72,482 60, 732] City of New York, New York...... i 527,198 118, 238 22.4) 189, 622! 11,370 6.0) 33,651 17.8] 36,000 
1919 400,000] 1,795,155) 1,207,595) 311,371 66,210} Columbia, Jersey City............... 1,329, 957 450, 955 33.9! 827,037 382, 146 46.2} 291,895 35.3 ots 
1919 976,675 1,850, 694 >. eee, ees: Columbia National, eae 10077) gs fic ee, 14,318 7,011 AG: Engen 
1919 200,000} 1,817, 683 640,519 65, 112 11,361} Commercial Union, New York.. 246, 872 107, 699 43 6| 187,208)  §98,025 52.4 62, 922 33.6 20,000 
1919 500,000] 3,712,225) 1,726,965) 144,557) —56,638) Commonwealth, New York .<.s00:.-- 497,156; 277,242 55.7| 288,106; 230,589 89.6; 109,883 38.1 
| 
1919 750,000) 4,055,950) 1,451,073 13,177} —1,706] Concordia, Milwaukee............... 80, 809 74,016 91 6 80,.239 93,311 116.3] 17,19¢ 21.4) 99,000 
1919 | 1,000,000) 10,977,535) 4,051,899 235,713} —88,016) Connecticut, Hartford................ 885,813 488, 663 55.2} 699, 113 517,827 74.1) 195,055 27.914, 051,899 
1919 |10, 000, 000/39, 624, 376)21,364,824| 636,941 16,140} Continental, New York............... 2,495,328, 1,820, 667 73.0} 1,177,491} 1,021, 808 80.8) 447,317 38.1/2, 000, 000 
1919 | 5,000,000] 3,035,834) 1,750,647) ......) 9 ...... Detroit Fire and Marine, Detroit. ..... 11, 249) 3,118 27.7 8,546 5,7 67.4 1,613 18.9 70, 000 
1919 500,000) 1,369,388} 811,680 30,517 2,317] Dixie, Greensboro..............--... GF.4588) 5. ae 81,715 79,020 85.7 ako, ee age 
| 
1919 *750, 000 2,380, 454) 1,619, 908 36,550} —19,732| Equitable Fire and Marine, Providence. 396,978} 170,957 43.1} 185,289 $98, 479 53.2} 68,804 334 62,500 
1919 | 1,000,000} 5,696,084) 1,990,471) 1,544, 287 186, 103} Federal, Jersey City...........-.-... 11, 787, 047| 6, 081,018 51.6) 3,541, 195] §1, 683, 886 47 .6|1,564, 522 44.2] 190,000 
1919 200,000) 734,814) 293,317 19, 405 2,984] Federal Union, Chicago. ....... : te ee alee | 56, 057 57, 055] le | See ESS 16,009 
1919 | 2,500, 000/25, 816, 262) 9,770, 834 649, 504 29,155} Fidelity Phenix, New York. bars 2.011 693 | 1,185,361 58.9} 1,217,891) 1,069, 7157 87.1} 433,746 35.6] 759,00) 
1919 | 1,000, 000/14, 938, 835} 5,204,103) 190,291 113, 138} Fire Association of Philadelphia. “pee .| 1,038,495! 560,909 54 " 709,344) 451,920 63.7} 158,099 22.3) 400,00) 
1919 | 1,500, 000) 20, 010, 853) 6,889, 768) 2,571,847) 524,088) Fireman’s Fund, San Francisco. . ..-{16,376, 266) 10, yo 61.1) 7 oe. = §4, 443, 028 60. 7/2, 227, 096! 39.4] 345,029 
1919 105,275 278, 436 150, 356 9, 388 3,389] Firemen and Mechanics, Indianapolis 3, 446] 50, 50: 60.5) 55,394 66.5) - 23,171 27.8 6, 28) 
1919 | 1,250,000} 9,242,502! 3,550,393) 218,281 7,941] Firemen’s, Newark. ; 866, 3a 452° 027 52.2} ei’ 333 544, 648, 87.7| | Pape 300, 000 
1919 | 1,000,000} 5,300, 192' 2, 298,019 210,372 79,961) Franklin Fire, Philadelphia. . 2,862, 177) 1,201, 313 42.0; 680,741) 112,536 16.5) 211,241 31.0 70, 000 
1919 | 1,000,000) 9,328,299] 3,725, 144 610, 038 338,521) Glens Falls, Glens Mord ioe actin noe 2,374,447! 1,333, 205 56.1} 1,493, 591) 1,027, 141 a. 494, 140) 33.1} 185,000 
1919 700, 000'33, 687, 274) 10, 846,031) 2,350,333 23,113] Globe and Rutgers, New York...... 5,670, 320 4,890, 154 86.2) 4, hy 069} §4, 680, 895 97.3 1, 275, 755! 26.5} 420,000 
1919 | 1,000,000) 1,880,887) 1,239,301 108, 644 106, 764) Globe National, Sioux City.....:..... 391, 240] ee eee 2,998) 271, 504 v1 | ere pape oi es 
1919 | 5,000; 000/33, 201, 679'16,010,377| 556,127] 180,179] Great American, New York........... 2,202'620' 870,998} | 39.5] 1, sor" 701! 979/374 61.5| 569,929' 35.8 /1,250, 000 
1919 | °200,004| 1,723,636] 804:427} 30,339) ...... Hamilton, New York................ 68,971, 14,608} 21.2} 63,591| 30, 787 48.4| 15,898 95.0| | 23,996 
1919 | 1,000,000) 6,373,120) 1,929,368) 209,239 13,882} Hanover, New Mark s.0 fo osescrtess 776,900} 538,655 69.3| 518,836 $407,817 78.6] 53,154 10.2} 100,900 
1919 | 4,000, 000/50, 590, 485)18,128,807) 983,042) 304,169] Hartford, Hartford.................. 4,694,213) 2,392, 235 51.0} 3,401,443) 1,806,097 §3.1)1, 142, 777 33.6] 800,000 
1919 200, 000 944, : 487,489 5,817 LMAO BROMO MNONAVOG 5 655%. =.5 cap oro ee 010%! 6 Us ane ee A ee, RPE: 26, 748 50, 163 CLR eee ae oe 6130, 047 
1919 | 6,000, 000) 54, 943, 761/22, 174, 667| 1, 746, 242 578" ro Home, New Vok. <3 352 <:.06..55.-.. 6,794, 994| 3, 246,517 47.8! 4,363,841) 1,632, 636 37.4)1,518, 270 34.811, 500, 000 
1919 500,000) 2,741,847) 1,204, 4 368, 229 223,443] Home Fire and Marine, San Francisco. .| 2, 269, 048) 1,015, 697 44.8) 1,065, 238 §479, 755 45.0) 346,014 32.5 : 
1919 500,000) 2,043,770) 1,333,376 74, 245 74,245 Pinan, NOW YOK score seas ose cvs 211,763 16, 246 76.7 20, 675 39,315 190.1 5, 481 26.5 
1919 200,000} 1,912,998} 1,255, 404! 1,128 1,128} Imperial, New York. ................. 2,377 102 4.4 2, 258 102 4.5 1,629 72.1 20, 909 
1919 700,000) 2, 448, 244] 1,078,171} 355,963) —23,097) Importers and Exporters, New York | 2 041,041/ 1,300,893 63.7) 1,080,712} 797,745 73.8) 368,944 34.1 
1919 200,000} 421,499 Se CORE Snr Independence, Philadelphia.......... Ses, Sa ee 933 $1,286 Se ae eee 35, 000 
1919 | 4,000,000 35, 018, 153 10,000,000; 805,613} —474,276| Insurance Co. of North saan, Phila..| 9, 662, 634 5,509, 602 57.0] 6,389, 059) §3, 417, 718) 53 .5}2, 504, 695 39.2] 860,000 
1919 | 1,000,000) 4,744,821} 1,651,118 94,470} —87,121) Insurance Co. of Pennsylvania, Phila . "315, 620} 286,584 90.8 179,905} 203,793) 113.3 2, 504 Pe) ce 
1919 500,000) 1,514,188} 766,739 ae Knickerbocker, New York............. LS | | ae cae see 125, 923 48, cas ON os SRE | eA 48, 500 
1919 400,000} 930,413 615, 235 28,413 16,094) Manufacturers Ins. Co. of Am., Chicago! 123,066 33, 443 ye 100, 958) 56, 350) 55.8; 25,526 25.3 Se? 
1919 500,000} 1,876,269} 726,771} 280,571 24,707| Massachusetts Fire and Marine, Boston.| 1,532,944) 851,325 55.5} 688,012) 448,710 65.2} 235,225 34.2 30, 000 
1919 | 1,000,000) 3,656,050) 2,013, 457 154,885} —27,885) Mercantile Ins. Co. of America, N. Y... -| 419. 702; 341, 005) 81.2 309, 829) 237. 559 76.7 7 726 36.4 sina ns 
1919 400,000) 3,105,714) 1,477,911 104, 237 57,948) Merchants Fire, New York........ 467, 707) 236, 649) 50.6) 348,207) 207,595 59.6! 152,283 43.7 79,000 
} | | | 
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| 
_| Increase | Ratio | Ratio 
Year Surplus Marine in Gross | Gross Gross Net | Sedina:| | “Marine 
Ending} Cash Admitted as to - Marine Name and Location of Company. Marine | Marine | Marine| Marine Marine Expenses | Expenses | Dividends 
Dec. | Capital. | Assets. Policy- | insurance Re- Premiums.| Losses | Losses | Premiums.| Losses Paid. to Net Paid. 
ai. holders. e. | insurance | Paid. | to Pre- Incurred. | Marine 
Reserve. | miums. | Premiums. 
$ $ $ $ $ ae ee Se % ; % . 
1919 | Mutual 751,227; 218,525 16, 005 12,141} Middlesex, Concord................... | 107,063} 13, 706} 12. Se). ee ee 10, 414} $2.31. = 033% 
1919 | 1,250,000) 6,796, a 2,766, 539 77,941 18,616! Milwaukee Mechanics, Milwaukee... ... | 447,213} 496,389} 110. 373,079} §230, 104 65, 421) 17.5; 187,500 
1919 | Mutual | 681,005} 126,208} ......) ..... | Mut. Fire, Mar.and Inland, Phila......| ...... ae ONE Meat ates THEO: co 0500) c-sa] ice 
1919 | 2,000, 000) 24,723, 964) 8,057,578) 832,457 349,117} National Fire, Hartford.............. 3,132,111] 1,910,356) 61.0) 1,931,127; 562,995 982,759 50.9} 400,000 
1919 100,000; 643,029 158, 028 124, 935 —4,368) National Fire and Marine, Elizabeth... 432, 147) 459, 010 106.2; 382,334) 390,615 115, 193) 30.1 5, 
1919 | 1,000, 000/16, 750,512) 4,111,913} 419,004 1,229} National Liberty, New York.......... 1,401,477} 883, 467 63. 875,252} §753,345 $27,317) 37.4) 200,000 
1919 | 1,000,000) 6,176,156; 1,954,750 56, 994 5,172| National Union, Pittsburgh........ 390,243} 364,296 93. 141, 936 191,595 56, bet 40.1} 100,000 
1919 498,415) 3,315, 680) 1,245, 895 135, 898 43,815] Newark, Newark................ 450,633; 176,968 39. 355, 415 172, 952 132, 5 37.3 8,588 
1919 500,000) 7,549,999) 842,147) 207,477) 89,051) New Brunswick, New Brunswick . 754,711; 429, 237 56. 589,313} 476,883 150; 836| 25.6 70,039 
1919 | 1,500,000 5, 054, 148) 4,013, 381 111, 930) 41,400} New Hampshire, Manchester......... | 318, 391) 100, 702 31. 250, - 154, 900 —" 30.2 209; 985 
j | 
1919 | 1,000,000) 2,782,985) 1,382,745) 162,871 50,719| New Jersey, Newark. ................. | 762,043) 588,061 77. 586,067, 505,844 95, 730} 16.3 40,000 
1919 | 1,000, 000}11, 844,871) 4,423,438) 425,385 103,991] Niagara, New York................... 525 479, 150 37. 920,641) 553,573 356, 141) 38.7} 250,000 
1919 500,000} 1,449,972; 550,753 58, 757 3,042) North Branch, Sunbury........... 248, 237 78. 317,613) 365,721 84, 266) 26.5 40,000 
1919 | 1,000,000} 7,463,760) 3,475, 899 84,270 19. 648} North River, New York.............. 312, 275) 91. 266,525; 301,929 56, 357! 21.1 80, 205 
1919 400,000} 2,080, 239 FOR We ak eek Secs Northwestern F. & M., Minneapolis... . 21, 235 TAGs, sae ses 19,017 5, 181 remote , 000 
1919 | 1,000,000} 9,851,920) 3,010,911) 555,995) 266,152) Northwestern National, Milwaukee... 2,192,563) 1,692,098 77 1, 169, 601/ “= 296 399, 73 34.2} 190,000 
1919 150,000} 396,780; 261,150 94 — Ohio Valley Fire and Marine, Paducah S| Rae - | Sa ee | 187} _{ ae Sf ees a ,778 
1919 | 1,000,000) 3,804,970) 2,251, 185 191, 472 47,655| Old Colony, Boston. . 1 COR FO = se nae 541,685) 371, 952) Poe Wale. 
1919 | 1,000,000} 5, 207,263) 2,475,958} 241,312 55,380] Orient, Hartford. ey 848, 365 272, 958 32. 516,924; 222, 359) 230, 287) 44.5 ‘ 
1919 750,000) 9,259,907! 2,954,527 186, 190) 45, 636 Pennsylvania, Philadelphia. . 383, 178 155, 737 40. 272,380) 159,840 93, 623} 4.41. oc5 ate 
1919 | 1,000,000; 2,215,766] 1,281,158}  _...... | —8,654) People’s National, viseeacene ange 71, 251 12.7) 48, 608! ere 19,519 40.2 50, 000 
1919 | 3,000, 000'21,738, 531| 11, 740, 471 421, 692 8,079} Phoenix, Hartford . , —s 3,¢ 2 ,073, 020) 67.6| 1,175,380} 787,011 286, 458 24.4| 720,000 
1919 200, 000 751,816) 396,551 16, 219 16,059 Potomac, Washington. ores Te : 7, 688 20. 33, 752) 14, 661 15, 502} 6.9} cdoae 
1919 400,000} 1,061, 267 772, 275 20, 673 20,673) Preferred Risk, Kansas City... .. 2 3 23. 730 38.7] 60, 575| | ie Eee, Soe 15, 872 
1919 | 1,000,000) 9, 165, 686) 4,110,636} 499,998 69, 246) Providence Washington, Providence.. 4, 670, 536] 2,399,030 38 2, 468, 037) 1, 405, 627) 758, 842) 30.7 ’ 
1919 | 2,000, 000/15, 871,765) 7,477,601 686, 758 116, 867) Queen, New York............. 2,701,541) 1,334, 670 49. 1,930, 451| 963, 104 718, 510] 37.2} 500,000 
1919 | 1,000,000) 3,384,781) 1,753, 952 92, 268 17,526) Republic of Texas, Dallas: ...... 184,536 112, 840) 61. 159, 628 182, 910 31, 185 19.5 85, 000 
1919 280,296; 864,660) 486,521 21 21) Rocky Mountain, Great Falls... .. 7 | Sees fete 46 an - See at! moe 22,336 
1919 400, 000)12, 102,928) 3,548,070 731,953; $226,009) Rossia of America, Hartford . 2,549,081 499, 245) 58.8) 1,991,375) 1,892,521) 638, 534 SOA | teas 
1919 200, 000 940 837 600, 167 35, 592 13, 286} Safeguard, New York............ : 04, 120 26,799 28. 73, — 30, 034 28,310 33.71 ‘sa 
1919 i. = 000) 16,648,602) 6,444,332 200,911) —7&,136) St. Paul Fir: and Marine, St. Paul... 4, 231,336) 2,995, 516) 70.8) 1,889,849} 1,210,543 347, 270 18,4} 300,000 
1919 00,000) 7,034,971) 2,382,442 178, 026! 57, 606} Security, New Haven............. i 610, 919 295, 394; 48. 416,225) 205,748 100, 863 24.2 80, 000 
1919 2" 500; 000) 17, 470, 648] 6,646,422) 257,707; 110,493) Springfield F. and Mar., Springfield. 805, 058 123, 408} 15 601,540; = 174, 137| 249,437 41.5} 325,000 
1919 "400, 000 1,907, 431 798,091 68, 056, 47,407) Star, New Vk... oc oesec es. 369, 601 161, 602; 43 192,669; 120,156) ren jae re 0, 000 
1919 850,000) 2,140,495) 1,392,462) ...... —706| Sterling, Indianapolis............ 82, 643 34, :092| 41 as 4, 406) 2,319 100.0 51,000 
1919 150,000} 304,940 253, 444 1, 855 924} Stonewall, Mobile. ................ 4,597/ 3, 275} 71.2 2,870) oS eo] Ree mre er 15,000 
1919 500,000) 2,644,066; 980,312 40,511 29,851} Superior, Pittsbr OO EE ee ; 148, 528 55, 113) 37.1 126, 537 113, 236) 45, 820 36.2 64,000 
1919 | Mutual 496,130; $309, 232 ae. ee. Sasa United Mutual, Boston.............. 74, 132) 13, 740) 18.5) 65, 937) wevews } 9. 578 16:8} --s2tee 
1919 | 1,400, 000) 10, 689, 094/ 4,312, 904 123, 768 28,909} United States, New York.. 1,090,750) 1,040, 103} 95.4) 622,246) 569,875) 125, 587 20.2; 14C,276 
1919 500,000) 1,526, 723 920, 575 90,029 26, 234) Vulcan, San Francisco. . "443, 132) 239, 124| nak beat ie 291, 805) 106, 750) 24.1 29,872 
1919 400,000) 2, 168%67 623,718 449, 292 387, 339) Washington Marine, New York. 2,157,700 582, 674 27 0! 1,166,293} 560, 459] 176, 407} Te eer 
1919 | 1,000,000! 9;408/912| 2,719,395] 166,247) —4.850, Westchester, New York. 735,634; 425,535} 57.8} 452, 193) 413, 425| 157, 946| 34.9) 250,000 
| 
FOREIGN MARINE INSURANCE COMPANIES—UNITED STATES BRANCHES 
| | Increase | | Ratio | | \ Net 
Year | | | Surplus Re- in Gross | Gross | Ratio . Re- 
1D nding| Deposit | Admitted | asto | insurance} Re- | Name and Location of Company. Gross Losses | Losses | _ Net Losses Expenges | Expenses | mittance 
Dec. | Capital. | Assets. | Policy- | Reserve. | insurance | Premiums.| Paid. | to Gross} Premiums. | Incurred. Paid. | to Net to 
31. | | holders. | Reserve | | Pre- | | | Pr |Premiums.| H. O. 
| in Year. | | miums. | 
| a $ 4 $ $ % Te ae $ | % $ 
1919 | 200,000) 1,602, 292 716, 522) 269, soa 57,452) Alliance, London......:..........-- 2,257, 602! 1,158, 581) 51.3} 975,710) 585,999 328, 544 33.7 55, 986 
1919 200,000) 2,035, 422 918, "355! 310,855) 103,644) British and Foreign Marine, Liverpool. . 6, 588, ee ] erence | 1,530, 293] 1,089, 435 762, 658) 49.8) 249, 661 
1919 200,000) 3, 257, 538 2, 746" 060) 275, 180} —295, 954] Canton, Hongkong...............---- Baws a tare: eee a, 194, 078) 771, 533 589, 894/ tS 
1919 | 200,000} 315,626 273, 140] 13, 269| —2, 707; Bonciere, Pant... <c00ceccasss “s 73, 624! 83, 525} 45 73, 624| 35, 899 27, 538) 37.4) —2,557 
1919 | 200,000} 364,578 114, 220 60, ” 60,123) Imperial M., T. and F., Tokio......... es we ewre eae hes 210,703 290, 470 49, 267 23.4; —307, 433 
1919 | 200,000) 1,219,339 585, 013 226, 498| 39,406) Indemnity, London...................| 1,999, 605; 1, 163,062 58 .: 842,319 619, 864 315, 347 37.4] —26,396 
1919 | 200,000) 2,898,053) 1,205,286) 521, 571| 119,210} Marine, London..............-+-+.+-- | 5,143,884) 2,207, 046 42.9} 2,315, 410) 1,162, 490 661, 405 28.6} 271,741 
1919 | 200,000; 584,013 463, 952 46, 042 —1,049| Maritime, EWNUONE scr o vs 5 A Sere ae "322, 237/ 125, 297 55, 874 17.3 73, 848 
1919 | 200,000} 448,527 287, 559 35, 653 35,653] Norwegian Joint, Christiania. . 213, 433| 32,765 15. 194,212) 152,997 43, 448 22 .4| —500, 000 
1919 | 200,000} 573,485) 435,765) ...... ......| Norwegian Mar. & Transp., Sandefjord .| rep “| ~ pel aan 103, ; 608) coescehs pieecik  Sarcccpe. Set eee 
| 
1919 | 200,000} 715,357; 468,214 59, 385) —348} Oecan Marine, London...............- |) 74 eee ex. 475,116] 311, 418 65 108, 574 22.8) 135,965 
1919 | 200,000} 689, 548| 458,036} 55, 848/ 4, 983/ Reliance, Liverpool............... 656,994... .-...| 34750841 266, 801 76.9| 92,541 26.7| 141,410 
1919 | 200,000) 3,004,559; 996,765 483,941} 111,913! Sea, Liverpool.................-. | ®. 531,837} 2,823,274 29.6! 1,849,510) 882,986 47. = 849 38.7 14, 413 
1919 200,900} 3,367,719} 894,465) 667,995) 339,053) Standard, Liverpool........... 8,192,077] 2,578, 208 31 3,077, 658) 1,291,624 41. 420, 500 13.7|1,315, 503 
1919 | 200,000} 1,145, 297 682, 027 99, 962 54,716! Switzerland, Zurich............... "978; 401 643, 048 65 978, 401 741, 186 75. 227,331 23.2] 328, 928 
1919 | 200,000) 1,799,473} 888,069} 218,570! —69,299| Thames & Mersey, Liverpool. . . 4,984, 614) 2,309, 538 46 1,338,479} 298,693 22. 478, 061 35.7} 147,730 
1919 | 200,000) 1,131,141 418, 515) 146,774 —44,008) Union Marine, Liverpool. . . 3,012, 264] 1,832, 350 60.8 787, 203 609, 824 77. 327,017 41.5| —17,296 
1919 | 290,000} 1,165,556) 368,724) 160, 494| 2, 269 Yang Tsze, Shanghai. . . 978, 188 oo ree 728,959} 679, 628 93.2} 189,037| 25.9] 60,136 
1 H | ! 





§ Net losses paid; amount of losses incurred unobtainable. 


under the general head of marine and inland. 

In view of the greatly increased business 
along marine and inland lines, this table show- 
ing the experiences of the respective com- 
panies transacting such lines will be of gen- 
eral interest to underwriters. 














+ Increase over Rossia of Petrograd 1918 Reserve. 


New York Etna Club Outing 

The annual field day of the New York Atna 
Club will be held at Bear Mountain (Inter- 
state Park) on Saturday, September 18. All 
members of the club will be provided - with 
tickets for the boat, and such as use the rail- 
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t Includes $100, 000 guaranty capital. 


road will be reimbursed for such transporta- 
Boating, dancing, short automo- 
bile trips and an excellent athletic programme 


tion charge. 


will feature the day. 


—Reductions in the key rates of three Texas towns 
have been made by the Insurance Commissioner. 
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Increase | 

: in } Ratio 

Year ; Surplus Marine Marine Gross | Gross Gross 
Ending} Deposit | Admitted as to Re- Re- Name and Location of Company. Marine | Marine | Marine 
Dec. | Capital. Assets. Policy- | insurance | insurance Premiums.| Losses Losses 
31. holders. | Reserve. | Reserve. | Paid. to Pre- 
in Year miums. 

$ $ 3 3 3 | $ | 3 % 

1919 400,000) 1,743,021) 1,205,424 63, 799 63, 799] Baltica, Copenhagen.................| 307,954) 3... ee ata 
1919 200,000} 2,200,650) 682,800 20,171 —735| British America, Toronto............. 57, 596 62,532! 108.6 
1919 200,000) 1,012, 906 55, 852 5, 266 417] Century, Edinburgh. ................ nee | ie Le ey 
1919 400, 000}13, 062, 278} 2,647,450} 885,799) 406,851) Commercial Union, London.......... 5, 083, 989) 1, 836, 551) 36.1 
1919 400,000) 2,507,444) 738,734 902 902} Eagle, Star & British Doms., London. . 12. - 2,710 21.5 
1919 400, 000117, 887,130) 4,936,637} 545,946 87,935] Liverpool, London & Globe, Liverpool. 2, 599, 6si| 1,399, 888 53.8 
1919 400,000) 6,540,171] 2,210,803) 350,896} 101,016} London Assurance, London........... 3, 389, 638! 1,685,481 49.7 
1919 200,000} 5, 247, 162) 1,158,852) 305,394 68,913} London & Lancashire, London........ 936,975) 360,740 38.5 
1919 400,000) 2,929,253) 323,125) 321,957| 155,723] National, Copenhagen................ SR ee ae : 
1919 400,000) 2,015,371) 1,054,089 5, 805 4,880) New Zealand, Aucklamd.............. 101, si 23, 503 23.2 


1919 400, 000) 15, 089, 596} 1,081,480) 491,359, —5, 696 
1919 400, 000) 10, 227,348) 2,637,669) 229, 756) 23, 801 
1919 400,000} 584,013) 463,952 63, 892) 21,959 
1919 200,000) 2,487,165) 703,369) 212,233) —130,819 
1919 400,000| 1,782, 629 462,223) 542) 153| 484,912 


1919 400,000) 4,652,218) 1,311,659) 243,417 40, 465 
1919 200,000) 4,163,930] 1,113,142) 148,790 65, 143 
1919 200,000) . 747,949) 484,529 70,249} —6,434 
1919 400,000) 5,521, 829) 2,014,206) 1,814,206) 1,662,453 
1919 450,000} 505,787; 470, nt es | ies ee 
1919 400, 000/18, 218, 806) 4,006,698) 1,035,227; 249,970 
1919 400,000) 4,114,891; 920, 658} 351,303) 101,282 
1919 400,000) 3,701,044) 639, 932) 734,491 147, 067 
1919 400,000) 2,176,911) 823,771) 158,133) 124,091 
1919 400,000) 7,482,821 siege 47, 825 17, 695 
1919 400,000) 2,327,518} 893,924; 180,368) 76, 648 
1919 200,000) 6,120,319) 1,223,504) 464, 133) 65, 352 

3,339, 878) 1,758,602) 196,816 31,776 
1919 400,000) 4,394,383) 1,191,006; 559,673) 401,211 

2,322,814) 904, 808) 53, 160 18, 644) 














1,555, 706, oun 108, 482 
1919 | 400,000) 4,817, oie 1,744,514, 302, 919) 60, 207| 











TRAVELERS TOWER CONTEST 


Leaders in Production for Accident Depart- 
ment Foregather at Hartford 

The Tower Contest Convention, in honor of 
the members of the Travelers agency forces 
who led in the production of new business for 
the accident department between April 12 and 
June 26, is being held this week. 

Tuesday evening marked the gathering of the 
delegates, and on Wednesday morning they are 
scheduled to assemble at the convention head- 
quarters in the hall at the home office building. 
At 10 A. M., President Louis F. Butler will wel- 
come the agents attending and a reception of 
guests by the company officers will follow. The 
delegates will then visit the Travelers Tower 
and have their photographs taken. “At 12:30 the 
party sets off for the Hartford Golf Club in 
automobiles, and has luncheon, with a tour 
of the city to follow. A golf tournament and 
putting contest at Shuttle Meadow and an auto 
trip through the Farmington Valley for the non- 
golfers, tea at the Shuttle Meadow Club and 
a dinner and informal dance at the Farmington 
Country Club also form part of the programme. 

On Thursday the party leaves for Double 
Beach at Branford, rowing and bathing in Long 
Island Sound will follow. A shore dinner, boat- 


ing and fishing and another dinner on the return 
trip are scheduled. On Friday an inspection of 
the home offices, a luncheon at the Hartford 
Club, with selling talks and a final get-together 
session will complete the event. 

Delegates who will attend the convention are: 
W. F. Allen of Monongahela, Pa.; T. W. Deu- 


Nore Uhogd Cheeni. ccc scccect  aceees|: F iseldesl o.cdese 
North British and Mercantile, London. 668,234, 477,778 71. 








North China, Shanghai............... 376,769} 216,019 57.: 
Norwegian Assurance, Christiania. ... . : 479,017) 1,775,598) 120 
Norwegian Atlas, Christiania......... 7 07. 868) 274, 161) 38 
| 
Norwich Union, Norwich............. 1,615,755' 640,752 39.6) 
POMUING, TODBOR «05 50.055 vise oeiienes sc 427,856} 138, 433) 38.7 
Patriotic, Dublin... ......6.564608-05- | 343,826] 221,380! 64.4 
Phenix, Bondi. . sss scncsaescs es | 658,033) 297, 520! 45.2 
Queensland, Sydney................- | 237,525) 15, 611 6. 5 
Royal. AVG! ... 6.65.6 acc se seis 4,608, 843) 2,117,519 45.9) 
Royal Exchange, London............ 2,894,119! 1,410,876 48.8 
Scandinavian-American, Christiania. . . | BEY kaa ariel: ar. 
ONG IR os igiv oc csn ceases. ee5k | 705,607; 565,302 80.1) 
Skandinavia, Copenhagen............ | spits si | 44.2 
Spanish American, Havana........... | 586,324 See etic BE 
RD MOIR Sg. <oo-s- Gin cikw cower em aes | 1,503, 931 999, 946 66.5) 
he oo "RAE san eren tee nen ares? | a 129 "876 1,519, 886 48.6 
RUN MMOD 6.53.65 oats awiwia wend ac ot 2,152,326) 1,037, 104 48.2 
PRION EMO 6 <6 Sesiin-s cn osir fh osk 200, os 86, 046) 42.9 
| } 
| United British, London............. 1,198,878) 730,108 60.9 


Went. TOORED: . «.<sis'inp eo sseeasn 2,769, 192) 1,791, 490 64 
































? | Ratio Ratio | Net 
Net | Net Net Marine | Marine Re- 
Marine | Marine Marine | Expenses} Expenses} mittance 

Premiums.| _ Losses Losses Paid. | to Pre- to 

Incurred. | to Pre- miums, HO. 
| miums 
$ $ % $ 
26h, 536 246,863, ‘81.6 ......) *. ~ 1,283 727 
50,253) 29,955] 59.6) 15,071} 30.0] 347,008 
9,628, §8,277 BBO? Coca” Sean 117, 707 
2, 677" 654| $935; 064 34.9] 890, 497 33.3} 20/743 
12;573|  §2;.689 21.4, 3,184 25.3} —115;040 
1,278,181] 540, 104 le er kane 1,3 
1,561,028) 819,512) 2.5] 453,060/ 29.0 "238 679 
697,891] 295,549} 42.3] 329/768 47.2} 563/945 
1,095,638} 980,129) 89.5) ......) ...... 278' 452 
89,462, 57,364) 64.1], 19,806) 22. i) — 313" 413 
2,311,058] 2,580,160, 111.6 ......| ...... —11,172 
451,550, (427,804) 94.8] 163,013 36.1] 456,792 
322,237] 203,639} 63.2] + 84°397 26.2} —518, 810 
| 1,479,617] 1,867,824 126.3} 411,696 97.8 "797 
667, 825| 391,370 58.6, 143,039 21.4; —998, 553 
924,041; 187,453) 20.3} 329,536 35.7} 145, 974 
316,763, 122,201} 38.6, 107,432 33.9} 89/971 
119,878, 133,286} 111.2} 47,348 39.5  25°050 
406,084, 186,669} 46.0] 149,322 36.8} 295,637 
45,672} §12,544) 997.5] www, 14, 687 
3,172, 013 1, 024, 630 32.3/1, 070, 152 33.7] 2,104, lod 
| 1,231,903) ' 808; 501 65.6} 485, 289 39.4} "344° 433 
| 3,059, 742| 2,556,333; 83.6) ......) ...... 285, 039 
705,607, | 646,060 91.6, 285,493 40.5, 183/918 
356,525) 301, 656 84.6] © 83,048 23.31 —722'713 
| | 
516,618) §265,614, 5 * NO: Bee —113, 744 
1,019,648! 916,479 89.9] 381,363 37.4} 64,208 
1,054,462) 417,220 39.6| 341,107 32.3] 242° 531 
1,753,975) 1,265,821/ 72.2] 521/546 29.7|—1,136, 204 
141,410 §81,868, 57.9) 46, 836 33.1] ° 46,111 
| | 

382,704, 670,959| 175.3) 88, 526 23.1} —115, 112 





1, 165, 065) 949, 722) $1.5) 335, 902) 28.8 56, 796 





§ Net losses paid; amount of losses incurred unobtainable. 


pree of Memphis, Tenn.; R. T. Eames of Fer- 
gus Falls, Minn.; L. B, Eyster of Philadelphia, 
Pa.; J. C. Jester of Athens, Ga.; P. S. Jolley 
of Denver, Col.; Tom S. Kelly of Omaha, Neb.; 
H, J. Kempker of~Carroll, Ia.; A. T. Lewis of 
Chattanooga, Tenn.; H. E. Madison of Denver, 
Col.; C. O. Markle of Uniontown, Pa.; R. L. 
McDonald, Jr., of St. Joseph; Mo.; Thomas F. 
McGee of Dayton, Ohio; F. E. Pettric of Wau- 
sau, Wis.; Victor F. Pettric of Wausau, Wis.; 
A. V. Pritchartt of Memphis, Tenn.; A. M. 
Reager of Louisville, Ky.; C. W. Rollins of 
Memphis, Tenn.; M. M. Rosenbush of Memphis, 
Tenn.; W, A. Schmitz of Milwaukee, Wis. : 
G. E. Smith of Denver, Col.; L. D. Smith of 
Memphis, Tenn.; F. L. Sveska-of Omaha, Neb.; 
A. B, Wright of Concordia, Kan., and W. A. 
Zimmerman of Greenville, Ohio. 


. A. Cullen With Fidelity and Deposit 

Vincent A. Cullen has been appointed pro- 
duction manager at the New York office of 
the Fidelity and Deposit of Baltimore. He 
was formerly assistant New York manager for 
the Hartford Accident and Indemnity. 


New Orleans Company in Boston. 
The Union Indemnity of New Orleans has 
been admitted to Massachusetts with Cornelius 
C. Cook named as Boston agent. 


—The Pennsylvania Association of Insurance 
Agents will hold its annual meeting September 22 
at Harrisburg. 


20 











THE LIBERTY FIRE 
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Capital al Surplus 
$450,000.00 


( JOHN C. BARDWELL 
President 


H. E. Schultz, Vice-Pres. 
Oscar B. McGlasson, VicesPres. 
Chas. L. Hecox, Sec’y. 
E. E. Rebbing, Ass’t. Sec’y. 
Floyd E. Norwine, Treas. 
Clem Deck, Ass’t. Treas. 


W. K. Sease, General Agent, Columbia, S. C- 
Hornberger, Schmitt & Co., Gene Agts-, Saa Antonio, Tex. 


Title Guaranty Bldg. St.Louis, Mo. 
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EXPLOSION INSURANCE IN 1919 


The total premiums and losses on explosion insurance 
in 1919 of the respective companies reporting to the 
New York Insurance Department are shown herewith: 


Ratio 

of Losses 

Net Net to Pre- 

Name and Location Premiums Losses. miums. 

of Company. Received. Incurred. % ° 

ZEtna, Hartford ....... $456 $1,725 378.4 

Agricultural, reve. 13,149 54 4 

Alliance, Philadelphia. . 1,981 1,587 80.1 

American, Newark ..... an” (dees s Pr 
American Alliance, N. Y. —755 115 
Am. Central, St. Louis. | ree 
American Eagle, N. Y.. BGG.  “xedeae 

Assurance Co. of Am., 

NGW. TOMED co s00s.0074 SIGs ct cxns oor 
Atlas, LOAGOR. << <+:2:.0:<0.0 15,193 1,719 11.8 
Automobile, Hartford.. 186,915 886 6 
Bankers & Shippers, N. Y. Wee - Yitaatne aaa 
British America, Toronto 7,004 103 1.6 
Buffalo German, Buffalo. 3,347 1,052 $1.4 
Cleveland Nat’l, Clevel’d. Eb cg eataen ee 
Columbia, Jersey City.. See - weeece 
Comm’l Union, London. —5,708 2 
Commonwealth, -. —5,357 528 
Concordia, Milwaukee. re 4,558 4 
Connecticut, Hartford... 8,385 155 4.6 
Continental, New York.. 1,119 1,889 124.1 
Detroit F. & M., Detroit. TAO eoceats ena 
Eagle, Star and Brit. 

Dominions, London... ...... 2,500 
Equitable F. and M., 

FOVIGCRED:. “o.co0:s ones —453 =... ee 
poeta, Jersey City.. Ten - . osaene 

Fidelity- Phenix, —8,957 1,552 
Fire Association, Phila. . 26,228 2,054 7.8 
Fire Reassurance, Paris. —4,225 0”: i ee 
Firemans Fd., San Fran. 1,554 253 16.3 
First Russian, Petrograd. 138,641 233 1.7 
Franklin, Philadelphia... 445 21 4:7 
Glens Falls, Glens Falls. 880 1,085 128.3 
Globe and Rutgers, N. Y. —51,299 16,809 roe 
Great American, N. Y... —12,546 97 
Globe Nat’l, Sioux City. 3,620 26 a 
Hamilton, New York.... —3,975 1,181 oe 
Hartford, Hartford .. 11,009 15,942 144.9 
Home F. & M., San Fran. 1,040 50 4.8 
Home, New York....... 1,368 4,171 305.0 
Imperial, New York..... 477 230 48.2 
Ins. Co. of North Am., 

VLR. 5. «5 eiardiwre sux vigiia-e —2,229 5,657 és 
International, New York. 12,421 775 6.2 
Importers and Exporters, 

CW VOLE 60.5 03s < si CS Ce ag 
Jakor, MOSCOW. oc <s.c00 —1,518 258 — 
Liv. & Lon. & Globe, Liv. 69,907 1,031 1.4 
London Assur., London. 930 17 1.8 
London & Lan., Liverp’!. 2,345 752 82.1 
Mass. F.-& M., Boston... |) ware 
Mercantile, New York... —1,544 695 
Merchants, New York. —4,946 —166 
Mich, Millers, Lansing. . —580 58 
Milwaukee Mechs., Mil- 

ROMER oso. are. tectminrdiels 17,934 274 1.5 
Moscow, Moscow ...... 15,832 114 ? 
National, Hartford ..... 88,518 477 1.2 
National. Copenhagen. . 508 80 16.7 
National Liberty, N. vy —6,637 593 wean 

Yat’l Union. Pittsburgh. 30,439 774 2.5 


Nevada, Carson City. 
New Brunswick, New 
BEUNSWICK. 6.0 <c05.0s-s<'s 3,394 389 11.4 


New Jersey, Newark.... ....-- 803 

New Zealand, Auckland. i re 

Niagara, New York..... —2,479 395 

Nordisk, Copenhagen ... rear 

Norske Lloyd, Christiania 44,978 ...... 

North Brit.& Mercantile, 

BROHGOR sc caicac eda. « —1,488 2.945 

Northern, London ...... —7,179 —229 
Northern, Moscow ..... 3038 2.9 

Norwegian Assur. Union, 
Christiania .......... fn er pee 
Norwich Union, Bovaish 2,422 3,580 147.8 
hio Farmers, Leroy. . re ee wai 

Old Colony, Boston..... 546 188 34.4 

Orient, Marelgrdc es dean 1.370 hak 

Pacific, New York...... —2,283 1,072 

Palatine, FAMINE” oc aiva- 4 caeens 1 
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Ratio 

of Losses 

Net Net to Pre- 

Name and Location Premiums Losses_ miums, 

of Company. Received. Incurred. . % 

Paternelle, Paris ....... SEE . ccweds ee 

Pennsylvania, Phila. ... —1,031 1,398 ae 

Peoples National, Phila. . 1,275 103 8.1 

Phoenix, London ....... i eee sued 

Phoenix, Hartford ...... 2,236 480 21.5 

Preferred Risk, Topeka. (ot reo sea 
Prov. Washington, Prov. 72” nawews 

Prudential Re- and Co- 

Te SRO « . Saag vistas —1,406 28 
Reins. Salamandra, Co- 

POUNEEOS ceee sek ede «< 8,195 18 2 
Queen, New York...... 28,428 2,329 8.2 
Reliance, Philadelphia... —2,947 00 alka 
Rhode Island, Providence 985 10° sh 
Richmond, New York... —589 521 
Rossia Ins. Co. of Am., 

DN A ae —6,035 17,999 
Royal, Liverpool ....... 507 24 4.7 
Royal Exchange, London 1,061 44 4.1 
Russian Reins., Petrog’d. 9,895 72 7 
Salamandra, Petrograd.. 37,135 —161 
Scot. Union & Nat’l, Ed- 

WOME Soccceacecen> (ere 
Second Rus., i ga 13,929 58 4 
Security, New Haven. 5,250 4,104 78.2 
Skandia, Stockholm .. net) rer haa 
Springfield F. and M., 

SDUINGNONG sc cdecndes C4 7 SA ware 
State, Liverpool ....... 1,527 111 73 
St. Paul F. and M., St. 

Haas 5.0 40,094 6,197 15.4 
Star, New Yoerk.....:.. 10,985 192 by 
Superior, Pittsburgh .... Oe Gases eis 
Tokio M. and F., Tokio. SE 2d. haces 
Union, Laggan. « «<0» —267 1 
Union, Cantom .. ...6.<- p) 8) | ee 
United Firemens, Phila. EF — ateaKs oad 
United States, New York 391 2,303 589.0 
Union and Phenix Es- 

panol, Madrid ....... 5,261 913 17.8 
Union Hispano Ameri- 

cana, Havana ........ 822 256 81.1 
Warsaw, Warsaw ...... 2 9 450.0 
Westchester, New York. 48,092 2 1 
Western, Toronto ...... A |) re er rene 
Yorkshire, York ....... —2,097 189 cies 

Totals (1919)..... $795,032 $134,549 16.9 


Fireman’s Fund Items 


John Marshall, Jr., vice-president of the 
Fireman’s Fund of San Francisco, was a mem- 
ber of the committee of the National Board of 
Fire Underwriters which conferred with the 
Insurance Commissioners at their convention 
in Los Angeles. Mr. Marshall has also been 
appointed a member of the committee on co- 
operation of the National Automobile Under- 
writers Conference to succeed President J. B. 
Levison of the Fireman’s Fund. 

The Fireman’s Fund has announced the 
allowance of an extra month’s salary to all 
employees in the service of the company since 
July 1, 1919, and a pro rata bonus to those who 
joined the company subsequent to that date. 
This is the fourth bonus allowed the employees 
of the Fireman’s Fund throughout the country 
since December, 1918. 

George Jordan of the marine department of 
the Fireman’s Fund is in Havana, Cuba, on 
company business. 





Automobile Storage Fires 


A fire in New York city, which imperilled 
tenement houses and destroyed sixty automo- 
biles in an automobile. storage warehouse, 
directs attention to the risks of garages. As 
to this subject, the new edition of Fire Insur- 
ance Inspection and -Underwriting, by C. C. 
Dominge and W. O. Lincoln, published by The 
Spectator Company, gives the following: 


Garages.—The principles of safety in garage 
construction are so well known that they need 
only to be touched upon very lightly. They 
include the imperative need of fireproof build- 
ing construction, constant and effective venti- 
lation of all floors, thorough drainage em- 
bodying well ventilated settling chambers to 
prevent the accumulation of volatile oils and 
infllammable supplies, underground approved 
fuel tanks and, wherever possible, provision 
for dispensing fuel and oils in the open air or 
at least in an isolated court or passage which 
is subject to thorough ventilation at or. about 
the ground line. In many localities most of 
those requirements are already taken care of 
by municipal or insurance regulations. But 
where the engineer is concerned with getting 
a certain amount of work out of an equipment 
at a minimum cost, it behooves him to see that 
no fire loss is involved. The garage risk is 
twofold. It involves the possible risk arising 
from the storage and handling of large quan- 
tities of gasoline oil. It also involves a cer- 
tain amount of risk due to the housing of a 
large or small number of cars,-cach of which 
may be considered in itself a risk. In an ill- 
ventilated garage a spark from the unpro- 
tected controller of an electric car, the arcing 
of a switch at a charging board, a stray spark 
from the ignition system of a gasoline car, a 
back fire or a muffler explosion may cause a 
fire through the ignition of stagnant gasoline 
vapor or gas. The following are the items 
usually asked for in an inspection report: 

Location, kind (of cars), capacity of build- 
ing, average number, construction (interior 
and exterior openings, floors), exits (cars 
lead directly to street), storage above or be- 
low grade (percentage, arrangement), occu- 
pancy (number cars ‘each floor, congested, 
work, etc.), heat, in same room as cars, light- 
ing (vapor proof, outside switch), work (re 
pair, power, carbon removed how?), celluloid 
(for shields, etc.), torches (vulcanizers ). 

Special Hazards.—Gasoline (note size tank, 
location, under ground, vent, pump), filling 
(how, where?), cleaning parts, oil separators 
(or allowed to run in sewers, drip pans ?) 
steamers (light fire under boiler in garage ?), 


charging station (approved?), oil storage 
(neat’s foot oil), waste cans (oily waste- 
sweepings ). 


Protection.—Sprinklers (wet- dry), supplies, 
tanks (full), valves, opinion, standpipe, watch- 
man and clock, extinguishers (sand devices), 
care and management, exposures (serious 
only), smoking.- As “No a signs do 
not have the desired effect, i. e., to discourage 
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and prevent smoking, the allowance given by 
rating bureaus for placing such signs should 
not be given until after two unannounced in- 
spections have been made, the same as in 
clothing factories or sweat-shops. The fire 
record is not good. 


Fire Premium Collection in Kansas 


The new method of collecting fire premiums 
in Kansas is causing a good deal of protest. 
Formerly the rate quoted included the agent’s 
commission, local, State and Federal taxes. 
Now there is a flat rate quoted for the insur- 
ance on all property. This is the bare insur- 
ance premium on that property. When this 
-is figured the local agent adds his commission 
and then the percentages charged for the 
State and Federal taxes and then another per- 
centage charged for the local occupation tax 
and also the firemen’s relief fund. After 
these are all added in the insured pays the 
premium. Heretofore he did not know what 
the State or Federal taxes amounted to or 
how much the agent received. These items 
make up approximately thirty per cent of the 
insurance premiums, the average agent com- 
mission being twenty-one per cent. In gen- 
eral the effect has been to increase the 
premium rates. 


Texas Cotton Gin Experience 

Figures just compiled for five years’ experi- 
ence with some twenty companies covering 
Texas cotton gins shows a total liability as- 
sumed of $23,802,246; premiums received $1,- 
025,363; adjusted losses $548,987; number of 
fires 966 and loss ratio .535. One company 
showed a loss ratio of 4.644 and another .768. 
T. M. Scott of the Texas Fire Insurance Com- 
mission, says these companies should not be 
permitted to write gins at the recently pro- 
mulgated lower rates; that the loss-ratio and 
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the overhead of forty per cent of premiums 
make it a losing business. He insists that if 
the matter were tested in the courts his posi- 
tion that the commission can prevent losing 
companies from voluntarily using rates filed 
by other concerns would be sustained. He 
said the loss exhibit goes to swell the losses 
in the aggregate for Texas and serves to in- 
crease the State’s loss ratio and call for higher 
rates. 


New Arkansas Agency 


On September 1 the Home Insurance Agency 
came into existence in Jonesboro, Ark., to take 
the place of the Independence County Insurance 
Agency, which was organized by Ward & Wade 
eight months ago. Due to the rapid growth of 
the business, it was decided to incorporate under 
the laws of the State and offer stock to some of 
the business men of the town. The reorgan- 
ization has just been completed, with a capital 
stock of $5000, one-half paid, equipped in every 
respect to give its customers the best of service. 
Among the companies it represents are the Brit- 
ish America, Franklin, Union Indemnity and 
Home Underwriters. 


—The Oregon and Washington pond of the Blue 
Goose has been reorganized, with C. P. Brant, 
Spokane, as most loyal gander; S. Gordon, Seattle, 
as supervisor of the flock; C. R. Kearns, Spokane, as 
custodian of the goslings; H. Mordoff as guardian of 
the pond, and F. E. Partridge, Spokane, as keeper of 
the golden egg and wielder of the goosequill. 


—W. G. Wilson of Cleveland, Ohio, manager of 
the 7Etna group of companies, gets out a little paper 
entitled “Wilson’s Atnagram.” There .is an interest- 
ing article in a recent issue entitled ‘‘So-Called Cheap 
Insurance.” The “A&tnagram’ contains numerous 
small items of interest to agents in general, and to 
those in Mr. Wilson’s territory in particular, in- 
cluding lists of leaders, etc., and is calculated to in- 


- spire agents to their best efforts. 
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OHIO STATE FUND REPORT 
Twelve Per Cent, Based on Last Year’s 
Business, to be Returned to 
Subscribers 
The distribution of a twelve per cent divi- 
dend based upon last year’s business among 


. subscribers to the Ohio State insurance fund 


in the form of a credit has been approved by 
the State Industrial Commission. It is esti- 
mated by Emile E. Watson, chief actuary, that 
approximately $1,350,000 will be returned to 
Ohio employers in this way. Credits will be 
advanced on the first adjustment of premiums 
after July 1. 

Upward revision of rates has been made 
in only two classes, the actuary’s report shows. 
An advance in the hospital fee schedule effect- 
ive July 1, is thirty-three and one-third per 
cent over the former rate and the medical fee 
schedule was increased June 1 about twenty 
per cent. 

The expense ratio of administering the fund 
for the ten months covered by the report is 
placed at three per cent computed upon the 
earned premium of $9,859,087 and $278,160 in 
salaries plus that “portion of executive sal- 
aries properly chargeable to workmen’s com- 
pensation.” Under the revised system of 
handling claims, the commission states, com- 


pensation awards are now made in less than 


half the time formerly required, an average of 
fifteen days is claimed for the first 3340 claims 
handled under the new system. 

The commission has granted the chief actu- 
ary permission to devote a portion of his time 
to outside work through an arrangement 
whereby $1000 will be taken from his present 
annual salary and distributed among three 
assistants, 

Total assets held by the commission at the 
time of the report are placed at $23,685,500, 
with liabilities in claims, reserves and un- 























Approved Surety Companies $ Stop! { ook! 
The following tabulation contains a list of acceptable sureties, with limits, on e ' 
Federal bonds, issued by the United States Treasury Department, showing the ; isten! 
standing of the companies on June 30 last. The surplus of the Lion Bonding and 
Surety is omitted pending the completion of an examination being made as of " os 
June 80: A Michigan Company 
Limit on 
Say. Mee for 
ond, 10 2 o 
Surplus and Per Cent Michigan People 
COMPANIES AND LOCATIONS e ee Fg Sona 
apital. rofits. and Surplus. P 
Bina Casualty, and Surety, Hartford.... $2,000,000 $3,206,029 $520,602 Detroit, Michigan- Liberal Contracts to Live Agents 
artford Accident and Ind., Hartford... 1,000,000 953,834 195,888 r 7 
Delaware Surety, Wilmington .......... 2,000,200 1,931,253 398,125 ELMER BH. DEARTH Upto the minute policies. Write us. 
American Bonding and Cas., Sioux City. 750,000 100,729 85,072 President 
Iowa Bonding and Casualty, Des Moines 1,000,000 219,760 121,976 
Southern Surety, Des Moines............ 1,000,000 355,528 135,552 
Union Indemnity, New Orleans........ 1,000,000 361,255 186,125 
ey Pe sa amg Baltimore........ 3,000,000 . 1,693,313 yes C. A. PALMER, Prest. W. A. ELDRIDGE, Secretary 
arylan asualty, Se eee 3,500,000 3,034,373 653,43 sce- i iter. 
United States Fidelity & Guar., Baltimore. 4,500,000 3,639,795 813,979 S. D. ANDRUS Vice-Prest. and Managing Underwri 
yneste eer gy 2 and yoo aed 1,500,000 358,781 185,878 4 
ion Bonding an urety, wes SO0,000 82 ne ow tae 60,000 
Internat’l Fidelity Ins. Co., Jersey City. 300,000 759,914 105,991 The Inter-State Fire Insurance Co. 
Pa sins gad pS nee Se ee ae 5,000,000 1,201,607 620,160 : : 
olumbia Casualty, New York.......... 800,000 286,522 108,652 
Fidelity and Casualty, New York...... 2,000,000 1,846,380 $34,638 OF DETROIT, MICHIGAN 
Globe Indemnity, New York....... 750,000 63,466 141,846 406-412 DIME BANK BUILDING 
London & Lancashire Indemnity, N. 750,000 224,445 97,444 
os Surety, gabe pore Cee we 5,000,000 8,475,172 aes PE scsi ne cate a ieione dle praia sues cibee a eele Siena’ $643,391.51 
ew msterdam Casualty, Baltimore... 1,250,000 231,770 148,177 I ee eae 580,018.60 
Seeeyvee , Resident, et oe. aaa 700,000 994,580 169,458 LIABILITIES, INCLUDING CAPITAL —— 
oyal Indemnity, New York............ 1,000,000 746,893 Se |. ee i DP iamarcnw aes 6 372.9 
United States Guarantee, New York... 250,000 808,504 105,850 NET SURPLUS = 
Pennsylvania Surety, Harrisburg ...... 260,000 216,309 46,630 SURPLUS TO POLICYHOLDERS. .....:........:: $322,522.91 
Republic Casualty, Pittsburgh ......... 750,000 258,458 100,845 1s 
American Indemnity, Galveston ........ 600,000 888,839 98,883 AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINO. 
CONE TS Sa ee ieee tiene fete Ree. $41,250,000 $27,457,517 $6,870,751 
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earned premiums of $19,836,505. Income for 
the reported period was $44,899,664, and dis- 
bursements $23,028,671. The surplus fund of 
$3,848,915 is apportioned $1,135,158 in catastro- 
phe surplus and $2,713,757 in general surplus. 


Health Rates Put Higher 


An increase of rates on new health insurance 
business as of September 1, is announced by 
The Travelers. The advance in the basis 
premiums will be from $8.50 to $10 and from 
$10 to $11. These advances are based on the 
experience of the company, with influenza 
epidemic claims excluded. The company states 
that had the epidemic losses been used in the 
computation of increases necessary to make 
the business satisfactory considerably higher 
rates would have been necessary. 


Southern Surety Company, Des Moines 


Notable progress was made in the first six 
months of this year by. the Southern Surety 
Company of Des Moines, Ia. This is disclosed 
by the semi-annual statement of the company, 
which shows assets of $3,954,371, after deduct- 
ing $132,349 of assets not admitted under regu- 
lations of various State Insurance Departments. 
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A considerable increase in business is denoted by 
an unearned premium reserve of $1,661,545, 
which is $258,000 more than at the first of the 
year. The reserves have grown about $147,000, 
and the surplus to policyholders now amounts 
to $1,557,391, including $1,000,000 capital. A 
considerable portion of the company’s assets is 
in cash, United States Government and State, 
county and municipal bonds. President C. S. 
Cobb and the other officers merit congratulation 
upon the progress of the company this year. 


As to Insurance Abroad 


Howard P. Moore, general manager of the 
American Foreign Insurance Association, will 
speak at the fall dinner of the Insurance So- 
ciety of New York at the Hotel Astor on the 
evening of October 26. Mr. Moore’s subject 
will be “Insurance Conditions in Foreign 
Countries” and will include some of the re- 
sults of his observations on his trip around 
the world, which he made a few months ago 
for the purpose of investigating insurance con- 
ditions. ee 

—M. F. Welch, who was in charge of the aviation 
and aircraft department of the National Liberty of 
New York, has resigned and has bought control of the 
local agency of the late J. F. Stafford at Fall River, 
Mass. 
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CO-OPERATIVE IDEA A SUCCESS 


Insurance Employees in Hartford Employ 
It to Their Own Great Benefit 


The movement started some months ago by 
clerks employed in various Hartford insurance 
company home offices and intended to reduce the 
high cost of living has-met with considerable 
success, and a co-operative store is now located 
in the heart of the Hartford instrance district, 
and commodities are obtainable at rates far less 
than prevailing market prices. 

In organizing their society the clerks did not 
act with the official approval of their companies, 
but in many cases the officers gave their indi- 
vidual approval of the project. The movement 
found its most loyal backers in the tna Life 
and Phcenix, but the co-operative idea spread 
rapidly among the somewhat more than 10,000 
insurance employees in Hartford, and the stock 
in the co-operative movement, offered for sub- 
scription at $10 a share, found many buyers, and 
a reserve fund of many thousand dollars was 
secured. 

At present the stere, which was opened ten 
days ago, sells to stockholders in the society, the 
business being principally on a cash-and-carry 
basis, although order boxes are maintained in 
the various insurance home offices where orders 
may be deposited for future delivery. 

Prices, of course, vary, but on some of the 
more popular groceries and foodstuffs the co- 
operative organization is under-selling the city 
retailers by twenty to twenty-five per cent. By 
buying in large quantity a very large saving has 
been effected, and in some products a partic*1- 
larly substantial cut in prices has resulted, 

The co-operative store is, to a certain extent, 
an outgrowth of the Overalls Club of some 
months ago, and which was successful in causing 
large reductions by Hartford retailers. 


MUTUALS HOLD ANNUAL MEET 


Twenty-fifth Anniversary of Association 
Attracts-400 Delegates to Boston 


The National Association of Mutual Insur- 
ance Companies opened its twenty-fifth meet- 
ing at Boston on Monday of this week. Nearly 
400 company representatives were present. 

C. A. L. Purmont of Van Wert, Ohio, re- 
plied to the address of welcome by Mayor 
Peters. President A. Rutledge of Des Moines 
recommended an educational campaign which 
would bring mutual insurance to wider public 
knowledge. His recommendation was further 
emphasized by Secretary Harry P.~- Cooper 
of Crawfordsville, Ind., who urged raising a 
$100,000 publicity fund for the purpose. 

«The main subject of the first day was the 
discussion of plans for a reinsurance pool 
among the companies. A committee on this 
matter reported and H. P. Magill of Chicago 
discussed the report and added some gecom- 
mendations of His own. The result was a pro- 
longed discussion which precluded any definite 
action and the matter was deferred until 
Wednesday afternoon. 





Thursday 


THE SPECTATOR 
FIRE AND CASUALTY SECTION 


Net Losses Losses to 
Incurred. Premiums. 


MOTOR VEHICLE INSURANCE 


The fire and marine insurance companies operating in New York State reported 
motor vehicle insurance premiums and losses for the year 1919, as shown in the 
following table, these figures representing the total transactions in that line of 
business of the respective companies. Figures of a few other companies not 
licensed in New York State are also included: 


Net 
Premiums. 


$17,002 $5,323 
369,569 
22,738 
912 
144,672 
138,747 
116,645 
590,918 
39,257 
916,479 
96,518 
97,221 
4,693 
95,755 


NAME AND LocaTION oF Company. 


Salamandra, Petrograd 
Scot. Union and National, 
Sea, Liverpool .. ‘ 
Second Russian, Petrograd 
Security, = ad Mt, 

F. an 


ork 
ot. £aul FE. aa M., 
Stuyvesant, 
Sun, London 
Thames and Mersey, Liverpool 
Tokio, Tokio 
Union, Liverpool 
Union, London 


Ratio of 

Net Losses Losses to 
Incurred. Premiums. 
$397,309 0% 
206, 752 


Net 
Premiums. 


$1, 074, 791 


NAME AND Location oF COMPANY. St Paul 
Etna, Hartford 
Agricultural, Watertown 
Alliance, Philadelphia 
Alliance, London 


American, Newark 


American Alliance, New York 

American Central, i 

American Eagle, New York 

American and Foreign Marine, New York. 
Assurance Co. of America, New York 


Union of Canton, Hong Kong 
United Mutual, Boston 
United States, New Y 

Union and Phenix Espanol, 


Vulcan, New York 

Warsaw, Warsaw 

Westchester, New York 

Yorkshire, York 

American Merchant Marine, New | 
Bankers and Shippers, New Y 
Imperial, New York 

Importers and Exporters, New York 
Richmond, New York 

Washington Marine, New York 
Western Alliance, Chicago 
Pawtucket Mutual, Pawtucket 
Dixie, Greensboro 

Fidelity, Sumter 
Globe National, 
Hawkeye Securities, 
Palmetto, Sumter 
Peoples, Frederick 
Reliance, Philadelphia 

Rocky Mountain, Great Falls 

Berkshire Mutual, Pittsfield 

Lumbermens Mutual, Mansfield 
Merrimack Mutual, Andover 

Ohio Farmers, LeRoy 

Norske Lloyd, Christiania 

Reinsurance Co. Salamandra, Copenhagen. 
kandinavia, Copenhagen 

State, Liverpool 

U. S. Lloyds, New York 

Marine and Motor, Galveston 


Atlas, Londen 

Automobile, Hartford 

Boston, Boston 

British and Foreign, Liverpool 
Caledonian, Edinburgh 
California, San _ Francisco 
Camden Fire, Camden 
Central Manufacturers, Van Wert 

Central National, Des Moines 2,156 
Century, Edinburgh 528 8,277 
Concordia, Milwaukee ‘ 2,803 
Colonial, New York 55,718 
Columbia, Jersey City . 236,233 
Columbian National, Detroit 7,011 
Commercia! Union, London 620,044 
Commercial Union, New oe: 97,404 
Commonwealth, New York. 174,885 
Connecticut, Hartford 

Continental, New York 

Eagle, Newark 

Eastern, Atlantic City 

Equitable F. and M., 

Federal, Jersey City 

Yidelity-Phenix, New 

Firemens, Newark 

Firemans Fund, San 

Franklin, Philadelphia 238,303 
Glen Cove Mutual, Glen Cove j 25 
Glens Falls, Glens Falls 429,163 
Globe and Rutgers, New York 311,008 
Great American, New York 493,791 
Grain Dealers, Indianapolis 17,687 
Hamilton, New York 30,049 
Hanover, New York 145,965 
Hartford, Hartford 578,667 
Home, New York 861,101 
Home F. and M., San Francisco 264,665 
Independence, Philadelphia 1,286 
Indiana Lumbermens, Indianapolis 1,655 
Indemnity, London 144,250 
Ins. Co. of North America, Philadelphia... 350,365 
Ins. Co. of State of Pa., Philadelphia 203,793 
International, New Yor 9,537 
lowa National, Des Moines 2,745 
Jakor, Moscow 4,620 
Jefferson, Philadelphia 360,869 
Liberty Marine, New 360,869 
Liverpool & London & Globe, Liverpool... 500,849 
London and Lancashire, Liverpool 126,019 
London Assurance, London 

Marine, London 

Maryland Motor Car, Baltimore 
Massachusetts F. and M., Boston 
Mercantile, New York 

Merchants, é 

Millers National, Chicago 
Milwaukee Mechanics, Milwaukee 
Motor Car Mutual Fire, New York 
National, Hartford 

National, Copenhagen 

National-Ben Franklin, 

National Liberty, New York 
National Union, Pittsburgh 
Newark, Newar 

New Brunswick, New Brunswick 
New Hampshire, Manchester 

New Jersey, Newark 

Niagara, New York 

North Atlantic Marine, New York 
North British and Mercantile, London.... 356,335 
Northern, London 188,370 
Northern, Moscow : i 711 
Norwegian Assurance, Christiania 3,911 
North River, New York 158,140 
Northwestern F. and M., Minneapolis.... 18,995 
Northwestern National, Milwaukee 458,413 
Norwich Union, Norwich 187,453 
Ocean, Liverpool 

Old Colony, Boston 
Orient, Hartford 

Pacific, New Y 

Palatine, London 
Paternelle, Paris 

Patriotic, Dublin 
Pennsylvania, Philadelphia 
Phenix, London 
Pheenix® Hartford 
Potomac, Washington 
Providence Washington, 
Queen, New York 
Reliance, Liverpool 
Royal, Liverpool 

Royal Exchange, 
Safeguard, New York 


2,118, 120 
980,581 


912,180 
410,849 
123,890 
244,406 
124,787, 
161,040 
92,071 
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560,416 
14,312 
1,119,154 
187,208 


Sioux City 
Des Moines 
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3,539 
2,516 
4,280 
1,265 
376,232 
808 
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Totals $26,283,185 


* Includes aviation risks, 











266,185 
901,401 
179,905 
24,410 
10,960 
5,591 
468,539 
468,539 
974,062 
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748, 386 


"146,425 
*675,017 
5,554 
163,350 
98,909 
28,741 
92,293 
334,569 
360,870 


229, 450 
391, 525 
158,006 
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133,286 
153,378 
208,785 
398,244 

14,661 
324,807 
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MARINE UNDERWRITERS 




















PILFERAGE PREMIUMS 


Underwriters Issuing This Class of Cover 
Get Big Rates 


Only a small percentage of the insurance 
underwriters in the New York market will 
write theft and pilferage cover at any price. 
Those who do are charging anywhere from 
one to fifteen per cent and are getting it. The 
latter figure applies to South American ports, 
and more especially to Chilian ports. It is said 
to be almost impossible to get a case of wear- 
ing apparel or household articles through to a 
Chilian consignee without the shipment being 
tampered with. The misdemeanor, however, 
is committed in all ocean trades, and under- 
writers place much of the blame upon the 
shippers, who, they declare, fail to pack the 
goods securely, But this negligence on the 
part of shipping concerns is slowly disappear- 
ing, and it is found that where merchandise is 
securely packed there have been fewer losses. 

A case of leather was shipped from Boston 
to Manila a few months ago. When it arrived 
at its destination it was fotnd to contain 
window weights packed in sawdust. The case 
has been ordered back here by the underwriters 
to ascertain whether the original was tampered 
with or an entirely new case was substituted. 





“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 











A case of glove leather was shipped from a 
city continguous to Hamburg to New York, 
and upon its arrival the leather was found to 
and the case filled with 
talc. A member of the underwriting company 
insuring the goods, while in Germany a few 


have been removed 


weeks ago, endeavored to obtain some light on 
the matter but failed to get an inkling. 

Shippers are now requested not to mark the 
contents of a case on the outside, as it has 
proved too great a help to thieves in selecting 
the articles they most desire. 

Evans Group Automobile Manager 

R. J. Rice, Jr., has been appointed manager 
of the automobile department of the American 
Kagle Fire Insurance Company, the Continental 
Insurance Company and the Fidelity-Phenix 
Fire Insurance Company, effective Septem- 
ber 27. 
in automobile underwriting. He 


Mr. Rice has had a broad experience 
started his 
career in Hartford, Conn., as a clerk in the 
automobile department of the A<tna Life In- 
surance Company, A*tna Casualty and Surety 
Company and the Automobile Insurance Com- 
pany of Hartford, and subsequently became 
assistant to H, R. Clough, secretary of the au- 
tomobile department for the A£tna group of 
companies. 

After being with the A®tna companies for 
ten years, Mr. Rice came to New York and 
joined the Underwriting Fire Insurance Com- 
pany, resigning now to go with the Evans 
companies. Mr. Rice is well and favorably 
known to brokers and agents. 

Garage Rate Classification 

Rule eighty-three of the Automobile Manual 
requires storage garages to be submitted for 
special rating, regardless of size of payroll. 
The Insurance Department of the State of 
Washington does not permit risks of that 
State to be special rated. The automobile com- 
mittee of the National Workmens Compensa- 
tion 3ureau. has therefore approved 
a new “Storage Garage (not an electric stor- 


Service 


age garage and not a repair shop or an auto- 
mobile agency)” classification for use in the 
State of Washington. 
been accepted and the rates are now effective. 


This classification has 


Auto Stealing in Boston Decreasing 

Charles G. Marden, automobile editor of 
“The Boston Transcript,” claims that the theft 
of motor cars with organized “fences” for dis- 
posing of the loot is fast disappearing in Bos- 
ton. A 3oston was a notorious 
center of car thievery. An effective method 
for keeping track of “used car” sales has been 
put in operation and the fact that the old police 
force is completely disbanded and that a new 


year ago, 


and highly efficient police organization has 


taken its place is also a factor. 


25 


New Service for Ocean and Inland Marine 
Business 


The Automobile Insurance 
Hartford is announcing to its field representa- 
tives and to the insurance fraternity generally 
its new plans for country-wide service to the 


Company of 


public in added facilities for the handling of 
ocean and inland marine business. The coun- 
try has been divided into a number of sec- 
tions and underwriting zones established, each 
zone having its underwriting headquarters in 
the principal and most central city in the zone. 
The company’s plans were completed after a 
very careful study of the 
facilities necessary to the successful operation 
of marine underwriting and consideration was 
given to the events of the past few years which 
have brought about many changes in the com- 
mercial life of the United States, one of the 
most important being the re-establishment of 
the American merchant marine and the re- 
sultant tremendous present and anticipated 
growth of our foreign trade. Brokers gen- 
erally, as well as those more closely identified 
with the A£tna organization, will strongly ap- 
preciate these added facilities for serving their 
clients as afforded by the Automobile Insur- 
ance Company’s new plan. 


. of Wtetavee ret 


67th ANNUAL STATEMENT 
JAN. Ist, 1920 


various service 





Capital..............$500,000.00 
Assets. . . .6,711,669.90 
Liabilities............3,901,329.92 


Net Surplus to Policy- 
holders. . 


2,810,339.98 


Fire, Marine, Windstorm, Automobile, 
Sprinkler Leakage, Riot and 
Explosion Insurance 


New York State 
F. F. Buell, S. A. Troy 
E. J. Parmelee, S. A. Syracuse 


New England 
Geo. Shaw, S. A. 116 Milk St., Boston 


Middle Dept. 
E. A. Morrell, S. A. 205 Walnut Place, Phila. 


N. Y. Sub’n and Northern N. J. 
Jas. J. Garland, 514 Eighth Avenue, Brooklyn 
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Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“Tt is noteworthy that this Company was organized 
without any promotion expenses.” 

“I beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFFICE, DALLAS, TEXAS. 








SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE; CO. 
SCRANTON, PENNA. 














FOR FOLDER 
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List of American 
Life Insurance Companies 


(Revised to Date) 


Two hundred and fifty-four American legal reserve life insurance 
companies are now licensed to transact business. Their corporate titles, 
location of head offices, capital, names of presidents and secretaries, 
are given in convenient form on four pages, printed on bond paper, 
and will be found useful by every company, manager and agent. 


PRICE, 50 CENTS PER COPY 


THE SPECTATOR . COMPANY 


CxHicaco OFFICE 135 Wittiam STREET-: 
busurance EXCmANGE NEW YORK a 





Let The Southern Serve You 


SOUTHERN 
SURETY COMPANY 


Home Office—Des Moines, Iowa 








Cc. S. COBB, President ; 
J. H. Huckleberry and Jno. T. Suggs, Vice-Presidents 
E. G. Davis, Secretary M. H. Cohen, General Counsel 


FINANCIAL STATEMENT 
At close of business June 30, 1920 








ASSETS 

Cash in Office and on Deposit in Banks................ $725,501.22 
U. S. Government Liberty Loan Bonds (Mkt. Value).... 518,920.04 
State and County Bonds (Mkt. Value).................- 181,649.97 
Municipal and other Bonds and Warrants (Mkt. Value) 246,614.81 
EES SEN Sr AS EAP ACR Cp BS Hi fC A RR em eter ar 10,000.00 
Office Buildings and other Real Estate................. 426,769.21 
First Mortgage Loans on Real Estate............+++++0- 696,799.42 
Loans Secured by Collateral. .. 0.1... ccc ccccscccereces 31,203.00 
Unpaid Premiums (Subsequent to April 1, 1920)........ 857,847.81 
Unpaid Premiums (prior to April 1, 1920)..........-.+0+ 121,478.03 
Other Admitted Assets... .cccccccvccecesccecvcccccvcsoces 206,531.77 
OO RS a mer ree ECO ee 56,458.41 
MIR TNED « o.6.65055 0.6 o:5 bieickleeieticeawanenas Ce pedewesces 6,945.86 

EAE UA MOOED Sore i:5 6. 5x 06 Sitio rn Sree awe Ore eissarnsereieorers $4,086,719.55 


Assets deducted according to rulings and 
regulations of various Insurance Depart- 
ments. 





Unpaid Premiums (prior to April 1, 1920)... $121,478.03 

Bills and Accounts receivable........ a Niles as 10,870.72 132,348.75 
TOtel Meet Oe ASSOES oi oiiccc665 60s cc esecectscet« $3,954,370.80 

LIABILITIES 

Reserve for Unearned Premiums.............0-0ee+e00% $1,661,545.08 

eR SUEUR oop. 6-0 65,5, 0.6 010-00. 9 050% 05016 5:5 6.0 0 ews pee BO ae 383,654.93 

RRRSERVO TOF COrmiTIIBBIOTAG a6 6-5 65.0.0 <6 01g 0:0.:6:5.6.0.0:0.0 0.0 0 0 060 5b 214,461.95 

Reserve for Taxes and Expenses..........2-sseeeseeee08 71,435.09 

Reserves, Special and Contingent... .........-eeeeeeeeee 38,406.36 

Reserve for Unpaid Reinsurance. ,........6++++e+eseee2 27,476.29 

ON EES Tec Oe errr $1,000,000.00 


Surplus and Undivided Profits. $689,739.85 
Less amount deducted accord- 

ing to Insurance Dept. regu- 

lations (see above) ...,....... 132,348.75 


Surplus and Undivided Profits (on basis of 
of statement to Insurance Depts.)....... 557,391.10 
Surplus to Policyholders...............0¢-2eeeeceerete? 


TU ree eed Bchae PRUE RE AIR so o's. 5.o'.5'6 viva oie''o-w Set wa ae oes 0 = wis were 


1,557,391.10 
$3,954,370.80 











THE SOUTHERN SURETY writes all forms of Fidelity and Surety 
Bonds, Workmen’s Compensation and Public Liability, Automobile Lia- 
bility, Property Damage and Collision, Burglary and Plate Glass, Commer- 
cial, Monthly Premium and Group Accident and Health. 








It is authorized to transact business in the following States: 


Alabama Kentucky Oklahoma | 
Arkansas Louisiana Pennsylvania 
Arizona Maryland Rhode Island 
Colorado Michigan South Dakota 
Delaware Mississippi Tennessee 
Dist. of Columbia Missouri Texas 
Illinois Minnesota Utah ' 
Iowa Nebraska ‘Washington, 
Indiana New Jersey Wisconsin 
Kansas North Dakota Wyoming 
Oregon 








SOUTHERN SERVICE SATISFIES 














LIBERTY NATIONAL 


FIRE INSURANCE CoO. 


of New Orleans, La. 


Authorized Capital and Surplus 
$2,000,000 


Enters the Insurance Field 

















ACTUARIAL STUDIES 


Study No. 1. ‘“‘SSOURCES AND CHARACTERISTICS OF THE PRIN-. 
CIPAL MORTALITY TABLES.” Price $1.25 plus cost of delivery. 
Study No. IV. ‘““GRADUATION OF MORTALITY AND OTHER 
TABLES.” Price $1.25 plus cost of delivery. 
These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 
Chapter on “‘ Disability Benefits” (Study No. V.) is nearly complete and 
should be ready shortly. : f 
Good progress has also been made on the chapters **Construction ai 
Mortality Tables (No. II.) and ‘‘ Population Statistics’ (No. III.). It wi 
probably take several months to complete these for publication. 


THE SPECTATOR. COMPANY 
135 Wrii1amM STREET 
NEW YORK 


CuicaGco OFFICE 
Insurance Excuancs 








TT 











Wi 
su 
ne: 


rei 


An 


tra 


Fo: 


J 
Fly 
the 
cha 
alsc 
his 
wis! 
busi 
Mr. 
with 
M 
ente 
posit 
was 
eral 
cific 
mote 
posit 


assis 


i. 
the | 
York 
tn: 
tions, 
Casu: 
the , 
come 
of di 
Guar: 
will h 
depar 


R. 

Re 
and | 
an ass 
ance ( 
delphi 
Men's 











September 16, 1920 


THE SPECTATOR 





Casualty, Surety, Etc. 








CASUALTY, SURETY & 
MISCELLANEOUS _ 


METROPOLITAN REINSURES ALL BUT 
PLATE GLASS 


American Surety and the Indemnity Com- 
pany of North America Get Other Lines 


The Metropolitan Casualty Company an- 
nounces that from September 15 it will again 
confine its business to plate glass insurance. 
The company was originally known as the 
Metropolitan Plate Glass Company and a few 
years ago changed its name and charter so as 
to include other lines. It now finds that its 
accident and health business is not sufficiently 
large to warrant its being retained and not 
wishing to add feeder lines, they have rein- 
sured these lines and also their burglary busi- 
ness. 

The accident and health business has been 
reinsured by the Indemnity Company of North 
America and the burglary business by the 
American Surety Company. Both these con- 
tracts became effective September 15. 








FLYNN=HARRISON PARTNERSHIP 
Former Fidelity and Deposit Men to Enter 
Business Together 


John T. Harrison, assistant to Joseph A. 
Flynn, when the latter was vice-president of 
the Fidelity and Deposit of Baltimore, in 
charge of the latter’s New York office, has 
also resigned and will associate himself with 
his former chief. Mr. Harrison has long 
wished to enter the production end of the 
business and in this will align himself with 
Mr. Flynn. They will announce their plans 
within a short time. 

Mr. Harrison is a native of Baltimore and 
entered the service of the Fidelity and De- 
posit immediately after leaving college. He 
was a special agent for the company for sev- 
eral years, traveling in the Middle West, Pa- 
cific Coast and in New York. He was pro- 
moted from this position to several executive 
positions in the New York office, becoming 
assistant to the vice-president in 1914. 

J. S. Rowe’s New Connection 

J. Scofield Rowe, until recently president of 
the Maritime Underwriting Agency of New 
York, and previously for many years with the 
tna companies of Hartford in official posi- 
tions, latterly as secretary of the A&tna 
Casualty and Surety and vice-president of 
the Automobile, will, on November 1, be- 
come vice-president and a member of the board 
of directors of the United States Fidelity and 
Guaranty Company of Baltimore. Mr, Rowe 
will have charge of all the company’s casualty 
departments. 











R. W. Forsyth With North America 

R. W. Forsyth, heretofore with the Fidelity 
and Deposit Company of Baltimore, becomes 
an assistant secretary of the Indemnity Insur- 
ance Company of North America, of Phila- 
delphia, in charge of its liability and work- 
men’s compensation claim department. 





CO-OPERATION 


KEYNOTE OF CHICAGO CONFERENCE 





Health and Accident Companies Support Insurance Economic Society— 
War Against Compulsory Insurance to Be Continued 


ADDRESS OF GEORGE W. YOUNG, JR., GIVEN PARTICULAR ATTENTION 





W. R. Sanders, New President; E. W. Brown and John Patterson, Vice-Presidents; 
E. C. Budlong and C. H. Brackett Retain Offices 


About one hundred delegates attended the 
meeting of the Health and Accident Under- 
writers Conference at the Hotel La Salle in 
Chicago last week, according to the final regis- 
tration Many important questions 
were threshed out, both in the meeting and at 
the various gatherings outside the doors. The 
conference was slow to take any direct action 
and as a result many problems were left for 


figures. 


another year. 

The choosing of a new administration was 
one of the final acts of the conference before 
adjournment. J. R. Sanders, secretary and gen- 
eral manager of the American Liability Com- 
pany of Cincinnati and formerly chairman of 
the executive committee of the conference, was 
elected president. E. W. Brown, Interstate 
Casualty, and John Patterson, resident vice- 
president of the Massachusetts Bonding and 
Insurance Company at Saginaw, Mich., were 
elected vice-presidents. E. C. Budlong, of the 
Bankers Accident, of Des Moines, Iowa, was 
retained as secretary, and E. H. Brackett of 
Indianapolis, Ind., was re-elected treasurer. 

The executive committee was elected as fol- 
lows: 

Isaac Miller Hamilton, retiring president, 
chairman; C. H. Bayer, J. W. Scherr, F. L. 
Miner, W. H. Allen, A. D. Forrest, C. O. 
Pauley, W. F. Jarvis, W. T. Grant. 


SIGNS OF THE TIMES 


The address given at the banquet by John 
Fletcher, vice-president of the Fort Dearborn 
National Bank, received much favorable com- 
Mr. Fletcher took as his subject, “Signs 
and endeavored to show how 


ment. 
of the Times,” 
the processes of readjustment are working out 
and where trouble may be expected. He re- 
the banking outlook, manufacturing 
and jobbing conditions, believing these to be 
rapidly improving, and the agricultural situ- 
ation, upon which he was somewhat pessimistic. 
The lowering production and rising prices of 
agricultural products seemed to him to be an 
indication of future unrest. He showed that 
exports from America had largely been agri- 
cultural, and expressed fears for our now 
favorable trade balance. 

The banquet was attended by a large num- 
ber of the delegates as well as several of their 
ladies. Mrs. George L. Galloway, a former 
opera singer, rendered several delightful solos. 
The community singing, led by Oscar J. Kloer, 
was heartily appreciated by the guests. The 
banquet was arranged by Bayard P. Holmes of 


viewed 


the Hooper-Holmes Bureau, with his usual suc- 
cess in such matters. 

At the meeting of the mutual section on 
morning the following officers 
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Wednesday 


were elected: E. W. Brown, Interstate Casu- 
alty, president; F. H. Goodwin, Home Acci- 
dent and Health Insurance Company, vice- 
president; E. C. Bowlby, Fidelity Health and 
Accident Company, secretary; Dr. J. F. Jarvis, 
Fraternal Protective Association, treasurer. 


Poricy Fre Discussep 


A great deal of discussion was held in the 
mutual section with regard to a policy fee, the 
matter arising from the discussion of monthly 
income insurance. Although there was a con- 
siderable body of opinion favoring the adop- 
tion of the standard policy fee by the con- 
ference, a motion to bring the question before 
the main body was negatived without a vote 
being taken. 

The report of the membership committee 
later in the morning showed three new mem- 
bers, viz., Union Indemnity of New Orleans, 
United Life and Accident of Concord, N. H., 
and the Meridian Insurance Company of 
Charleston, W. Va. The Provident Life and 
Casualty withdrew, having reinsured its health 
and accident business. The committee on co- 
operation also reported, showing the progress 
achieved during the year. 

The publicity committee, which has been 
working on plans to promote a national adver- 
tising campaign of an educational nature, re- 
ported on correspondence and interviews with 
several advertising agencies, the gist of which 
was that such a campaign would cost much 
more than the conference could at present un- 
dertake. The report was accepted with obvious 
regret, for many members had evidently hoped 
to see such a campaign successfully organized. 

Following the address of John Patterson on 
Wednesday afternoon, a long discussion of the 
status of social insurance was held. It ended 
by the conference giving its hearty approval 
to the Insurance Economic Society and a 
promise of strong financial support. It became 
evident as the conference progressed that those 
interested in compulsory health insurance were 
organizing to make a hard fight for it this fall 
and winter. 

President Isaac Miller Hamilton resigned 
the chair to the vice-president while he pre- 
sented a motion dealing with co-operation, 
which is a favorite topic with him. The motion 
to give to the executive committee 
power to work in co-operation with similar 
committees of other organizations, either of 
itself or by appointing a sub-committee. Other 
organizations were invited to appoint com- 
mittees with power to act with them. 

The Thursday morning session was very 
long, the conference disposing of a widely 
varied programme. ‘The Insurance Commis- 
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sioners had arrived in Chicago, returning from 
Los Angeles and Commissioner T. B. Donald- 
son of Pennsylvania gave a short talk before 
the convention in which he urged the members 
to get into closer personal touch with their 
respective commissioners. 

A short discussion of the position of the 
conference in regard to chiropractors was in- 
troduced by C. E. Heineman of the Occidental 
Life. George W. Young, Jr., reported for the 
committee appointed to propose action on his 
paper and submitted a proposal that the con- 
ference get out a booklet of instructions to ex- 
amining physicians over the conference signa- 
ture. The matter was referred to the executive 
committee with power to act. J. H. Auston of 
the North American Life and Accident of 
Minneapolis explained the policy of the Wis- 
consin department issued to comply strictly 
with the standard provisions law and was en- 
thusiastic benefits. Opinion in the 
conference was either reserved or frankly un- 
favorable and no action was taken. : 

A resolution expressing disapproval of pres- 
ent methods of taxation was passed after the 


over its 


new president had taken the chair. Adjourn- 
ment came immediately thereafter. 
MepicAL EXAMINATION PropLeMs 


Among the addresses delivered before the 
conference, that of George W. Young, Jr., 
manager of the claim department of the In- 
terstate Business Mens Accident Association 
of Des Moines, received a great deal of favor- 
able comment, especially the latter part of the 
address in which he referred to medical ex- 
aminers. Mr. Young was formerly an under- 
writer and his address was explanatory of this 
field of work. He said: 


_Underwriting properly conducted is a highly spe- 
cialized business. Its simplest function is to classify 
tisks according to occupation, but it is not that to 
which I refer in this paper. Its highest function is 
to exercise a thorough knowledge of disease condi- 
tions and physical impairments which have a bearing 
on either accident or health insurance. Applicants 
tor health or accident insurance always put their best 
toot forward. Serious conditions are mentioned 
lightly. Technical knowledge of medical conditions 
Is absolutely essential to direct the investigation 
Which follow. In addition, underwriting de- 
mands an investigative turn of mind which can nose 
out camouflage and still keep above petty suspicion. 
Underwriting heads must be constructed you will 
not find them ready made. Your underwriter will be 
ot no value to you if he is not provided with real 
authority proceeding from you, the company head. 
If he is not the court of last appeal in all matters 
Pertaining to his department his decisions will be 
overridden and his initiative destroyed. He cannot be 
secured cheaply, but what of that? In one year he 
will save many times over the entire operating ex- 

his department by preventing bad health 


must 





Pense of 


claims 


An underwriting department, according to 
Mr. Young, forms a bulwark of defense against 
bad claims and moral hazard cases. The pres- 
ent need for such a department he expressed 
as follows: 


The attitude of the courts is only an incident in the 
agg of improvement of our policy forms. Our 
Public 


Would 


demands a better type of policy, and they 
Be get it in time, even though the courts were 
rT jt . 

'tiendly toward the old type of policy contract, and 





the improvement is to our advantage if we will prop- 
erly underwrite our business. 
kind of 


abnormal 


for conservation is 
which 
will 


argument 
health 


Another 
furnished by the 
has existed in the past three years, 
exist for to come. 


condition 
which 
Regardless of 


and 
doubtless 


theories, we 


years 


must expect a continuance of influenza, 


found that this disease has been a 
Long disabilities 


and we have all 
door-opener for disease of all kinds. 
from ear and throat diseases have not been so common 
lung impairments are con- 


and 


for years. Heart and 
stantly coming to light 
usually frequent and of long duration. If we 
all the advertising advantages that influenza 
has given us and cut to the minimum the 
which may be assigned to its impairments, we will 


have made a real accomplishment. 


nervous disease is un- 
can 
utilize 
losses 


If you agree with me that this is a desirable end 
you will also agree that it can be done only by an 
intelligent underwriting department, wideawake to 
medical conditions and quick to catch the bearing of 
unfavorable history on the health of our applicants. 
Every tendency of this age demands that we make 
careful selection of our and restrict our 
membership to the best type of risks. 


insured 


As To MepIcAL EXAMINATIONS 


These statements led up to a discussion of 
the value of health and accident underwriters 
of a properly maintained system of examin- 
ing physicians, Mr. Young thus calling atten- 
tion to a subject which had already gained 
importance in the eyes of many of the dele- 
gates present. He spoke in this respect as 
follows: 


give each 


of ex- 


I believe the greatest service we can 
other is to construct and 
amining physicians in every considerable city through- 
Every claim man and underwriter 


maintain a system 
out the country. 
is to-day largely dependent upon chance in the selec- 
tion of a medical examiner. The bulk of the medical 
reports submitted show a surprising lack of care or 
inability to see the attitude of the company. It is 
evident that the average physician merely asks ques- 
tions in a random allows the claimant or 
applicant to color his own conditions. 


way and 

It is absolutely vital that a system of competent 
men be established who have the training and mental 
characteristics to handle 
partially without local bias. 

With 
the conference could furnish we 
of caliber and enable them to give us all we want— 
The only thing that can make such 
lack of confidence 


insurance examinations im- 


the combined business which all members of 


could interest men 


an even chance. 
an organization impossible is a 
between the conference members. 

It is possible that the time is not yet ripe to es- 
tablish such a system, but I wish to propose a plan 
is thoroughly practical at present, and which 
have never yet 


which 
I am will 
heard of a single combined 
health and accident insurance companies to place be- 
fore the physicians of the country their reasons for 
investigation or examination of risks either for new 
policies or payment of claims, nor of an attempt to 
acquaint physicians with the things most necessary 
in making their reports. I therefore suggest that 
this meeting appoint a committee for the purpose 
of compiling a booklet of instruction for examining 
physicians, with a further suggestion that this book- 
let be issued under the emblem of the Health and 
Underwriter’s Conference. 


produce results. I 
effort on the 


sure 
part of 


Accident 

I would say to the physicians that we desire to 
treat every policyholder fairly and squarely, that we 
do not wish any possibility of trouble or misunder- 
standing in the future, and that for this reason we do 
not want to accept any risk with a serious impair- 
ment or predisposition to sickness or accident. We 
ask for examinations only in those cases that we be- 
lieve are doubtful, and will appreciate a very de- 
tailed statement of the evidence as he finds it, and an 
expression of most impartial judgment based on this 
evidence. 
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RESTRICTIONS IN THE Po.ricy 


C. E. Heineman of the Occident Life of 
Los Angeles spoke on the subject of “Service,” 
his main theme being the advancement of 
policy forms to the present comparatively un- 
restricted forms. This advancement, he said, 
was due to competition and farsightedness 
among the underwriters. Furthermore the re- 
stricted policy had a tendency to restrict the 
honesty of the agent and make the work of 
the claim agent unpleasant to say the least. 
He concluded as follows an argument for 
greater service: 


A person disabled by sickness suffers as great a 


when not confined in the house as when con- 


A man injured ‘fon the right-of-way of a rail- 
’ or ‘“‘while getting on or off a moving 


loss 
fined. 
road company’ 
street car’ suffers as great a loss as one injured in 
falling out of a bathtub. A husband 
was killed while “violating a law or 
while ‘“‘exposing him- 
risk of 
whose husband 
was killed in an We all 
times unknowingly violate laws and ordinances. 

Most of us expose ourselves “‘unnecessarily to ob- 


widow whose 
ordinance or the 
public carrier,”’ or 
obvious 


rules of a 
self 


suffered as 


unnecessarily to injury” has 


great loss as the one 


automobile accident. some- 


vious risk of injury’ every day. Let us eliminate 
these technical restrictions from our policies. Let 
us supersede our limited policies, sold for a very 


small premium, by policies providing full protection. 


and “complete 


watchword 
The public will re- 
addition we 


Let “service” be our 
and 
handsomely, 


service’ cur aim ambition. 


ward such service and in 


will have the big satisfaction of work well done. 


W. W. Dark, secretary-treasurer of the 
Business Mens Indemnity Association of In- 
dianapolis, discussed co-operation of organi- 
zation engaged in the business of accident and 
health underwriting. The four purposes of 
co-operation as described by the co-operation 
committee, he said, are these: 


First—To promote the general interests of the 
business in which we are engaged, and a friendly co- 
operative spirit between the members and insurance 
companies. 

Second—To take measures to place our business 
before the public in a favorable light through a cam- 
paign of education, etc. 


Third—To take suitable action with reference to 
unwarranted taxation. 
Fourth—To take the necessary steps to havé 


proper laws enacted by the various legislatures and 


attempt to have those that are for the good of the 
public or the business. 

For a number of years accident and health under- 
writers have recognized that their own individual in- 
terests would profit by co-operation. Co-operation, to 
the extent mentioned, has accomplished, perhaps, far 
more than we realize—for example, the adoption of 
standard provisions for policies; a more or less well- 
defined coverage, which, although not standardized, is 
gradually coming to such a point; a more systematic 
method of accepting risks; a greater intelligence in 
handling of claims, and, above all, more kindly treat- 
ment of competitors. 

We are away behind the times in looking after our 


own interests. Two examples will prove this con- 
clusively to your minds. Thirty years ago fire in- 
surance companies commenced to co-operate in 


earnest—they recognized that an immense amount of 
work must be accomplished to stabilize fire companies, 
by protecting property, thereby reducing fire losses. 
The companies commenced to have laws passed by the 
legislatures regulating building construction 
as it had never been regulated before; laws were 
passed for fire departments in and cities in 
proportion to population; laws were passed restricting 
the types of buildings in congested districts; the 
office of fire inspector was created and schools have 
been established for the education of engineers, This 


various 


towns 
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bas all been done with enormous savings in money 
and lives, great peace and comfort of citizens— 
attributable directly to the activities of fire under- 
writers acting collectively or in small groups. The 
National Board of Fire Underwriters is one of the 
greatest co-operative bodies in the United States 
to-day; their pecuniary interests have been largely 
satisfied; their work is going on and is a blessing 
to every community throughout the United States. 

You may ask: But what is there for accident and 
health underwriters to do? There is so much for us 
to do that I am going to outline briefly our duties as 
I see them and leave the development of the different 
tasks to your minds. 

We owe it to ourselves to go before the public in a 
manner that inspires greater respect for and under- 
standing of reimbursement for loss of ability to pro- 
duce. The public must be awakened to the importance 
of individually protecting themselves as well as their 
Too many of them look upon accident and 
health insurance as a gamble. Some day, and I be- 
lieve we are fast approaching it, there will be a 
standard of coverage established that will do away 
with a constant disturbance of the public by salesmen 
of our individual organizations claiming that their 
policies are always better and furnish more than any 
other policies which the public may carry. 

Now, for the most important work to be done 
through co-operation—of the greatest economical 
benefit, not only to insurance companies, but to the 
public, in the interests of humanity: Every town, 
city and State in the United States in recent years 
has passed very effective legislation governing traffic, 
building construction, safety appliances for public 
buildings, factories and housing of all kinds. There 
are plenty of laws providing for the protection of the 
public whether at home, traveling or at work. 

There is another element that can be of great 
assistance in helping us carry out the work. There 
are many companies engaged in furnishing coverage 
against automobile damage, both property damage and 
general liability. Im conversation with three or four 
underwriters engaged in this business they are ap- 
palled at the great number of serious accidents due 
to a degree of carelessness on the part of the insured, 
as well as ignorance of traffic laws and lack of law 
enforcement. ze 

I have dwelt almost exclusively up to this point on 
the subject of the work ahead of us dealing with con- 
servation in the accident business. Let us now briefly 
outline what may be done for health insurance: In 
selecting a risk for health insurance—very little ad- 
vancement has been made since the business assumed 
any magnitude. We are accepting risks every day 
with no other knowledge of the applicant than he is 
willing to tell us about himself. What he tells us de- 
pends largely upon how kadly he wants a policy. We 
have all learned that the acceptance "of a health risk 
with practically the same knowledge of the applicant 
a we require for accident coverage is not sufficient. 

Co-operation of life companies has practically 
standardized a system of medical examination that is 
thorough. With these safeguards adopted by most of 
the companies when a man is issued a life insurance 
policy, the company has a pretty thorough knowledge 
of his condition both inside, outside, asleep, at work 
or at play. Some work should be done, and I believe 
our Conference has a committee for that purpose, 
looking toward developing a system that will give us 
more satisfactory knowledge to use in the acceptance 
or rejection of a health risk. Boards of health are 
actively at work at all times, looking toward the pub- 
‘te welfare from a standpoint of health, but unfor- 
tunately boards of health are composed in many in- 
‘tances of politicians whose self interests are very 
different from ours. Physicians, of course, are in- 
erested in public health, but at the same time their 
interests are not the Same as ours because we know 
that they profit when we lose. 


property. 


As to NoN-CANCELLABLE POoLiciEs 


The address by George S. Galloway, general 
manager of the American Service Bureau, 
save a frank opinion of the non-cancellable 
accident and health policies. He did not be- 
lieve, as some do, that. suck a policy is indis- 


pensable to the public nor was he inclined to 
believe that it would ever become very popular. 
Nevertheless he agreed that companies would 
eventually have to offer some sort of non- 
cancellable policy in order to complete their 
form of protection. In discussing the features 
of such a policy, Mr. Galloway found that the 
non-cancellable feature itself was the only un- 
certain one, but that this provision would work 
a much greater liability than the old forms 
and that a question of reserves would enter in 
which might cause many companies consider- 
able difficulty. He added: 

As has been pointed out by other recent writers on 
the subject, the appearance of non-cancellable policies 
on the market found a prompt welcome from many 
impaired risks. The first and most important thing 
is the medical examination such as is required by life 
insurance companies. Next is the careful use of all 
available record information, impairments 
reported by other life, accident and health insurance 
companies, assessment associations and fraternal bene- 


showing 


In other words, every possible source 
under- 


ficiary societies. 
of information should be searched by the 
writer when assembling the facts concerning an ap- 


plicant for a non-cancellable policy. 


Mr. Galloway continued by a discussion of 
the moral hazard involved, which seems to be 
greater than in the ordinary policies. He con- 
cluded with the following definite statements: 


Until you are ready to tie up a permanent contract 
you should avoid issuing a non-cancellable policy. 

A non-cancellable policy in the hands of a careless 
salesman may cause a very serious loss of public con- 
fidence in health insurance generally. 
Such salesmen are prone to emphasize the cancellation 
provision in the ordinary accident anl health policy, 
and thus cause the insured to wonder whether any 
accident and health policy is worth while. 

In conclusion, I would say to this conference as a 
whole—let the non-cancellable policy alone. To those 
of you who wish to sell such a policy there is, in my 
opinion, no reason why you should not do so, pro- 
vided you have the necessary financial resources, the 
usual facilities for life insurance underwriting and the 
necessary data on which to base your rates. 


accident and 


Salt Lake City Partnership 

Fred L. W. Bennett and Wm, P. Bennett 
of Salt Lake City have formed a partnership 
for the purpose of writing life, accident, fire 
and general insurance. The former first 
entered the insurance business in England and 
was one of the British delegates to the Inter- 
national Congress of Insurance Brokers and 
Agents held in London in 1912. Wm. P. Ben- 
nett, a younger brother, has written life in- 
surance in Utah for the past two years. 





New Special Agents of Travelers 

Nine new special agents have been appointed 
recently in the life and accident department of 
the Travelers. These men and the branch of- 
fices to which they are assigned follow: 

J. Armand Dion, Montreal, Canada; Ralph 
P. Mitchell, Portland, Me.; Thomas A. Fitz- 
patrick, Syracuse, N. Y.; Basil E. Barrett, 
Cleveland, O.; J. Verner Anderson, Hartford; 
Fred S. Fern, Newark, N. J.; Albert E. Gil- 
lespie, Toronto, Ont.; Floyd E. Moss, Des 
Moines, Ia.; George Mullard, Erie, Pa. 

—The city of Nashville, Tenn., has taken a group 
life insurance policy in the 7Etna Life covering the 
350 members of the fire and policy departments for 
$350,000. : 
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CASUALTY PROGRAMME 


Combined Meetings at White Sulphur 
Springs to Last Four Days 





INTERNATIONAL AND NATIONAL 
ASSOCIATIONS 
Extensive, Carefully Planned Series of 


Discussions Before Underwriters and 
Agents 


The programme of the joint convention of 
the International Association of Casualty and 
Surety Underwriters and the National Asso- 
ciation of Casualty and Surety Agents has 
been announced. A few of the speakers have 
not yet definitely accepted, but for the most 
part the programme given below is complete 
and not liable to change. The Greenbrier and 
the White hotels at White Sulphur Springs, 
W. Va., will be used for the four-day meet- 
ings, which will open on Tuesday morning, 
September 28. 

A good deal of time is reserved throughout 
the programme for entertainment, and of 
course the golf links will figure largely in this. 
Several parties for the ladies of the party 
have been arranged and dancing will be in 
order each evening. 

The following have contributed golf 
trophies: H. G. B. Alexander, Chicago, for 
the special handicap for players with handicap 
of twenty-five or over; Arthur E. Childs, Bos- 
ton, for the test net score, thirty-six holes 
competition; William B. Joyce, New York, for 
the Wickers’ Handicap, eighteen holes com- 
petition; W. G. Wilson, Cleveland, best low 
net, eighteen holes. 

The programme is as follows: 

TUESDAY, SEPTEMBER 28 

10 A. M.—Parlor of the White—First business 
meeting of the International Association: 

Call to order, rol! call and preliminary report of 
committee on credentials, J. Horace Shale, chairman. 

Appointment of committees on nominations and on 


resolutions. 
Address by the president, Arthur E. Childs. 


“The Insurance Institute of America,” statement 
by Frederick Richardson, president. 
Report of the secretary-treasurer, F. Robertson 


Jones. 

Report of the auditing committee, C. F. Frizzell, 
chairman, : 

Report of the ‘“‘committee of four” on relations with 
National Association of Casualty and Surety Agents, 
Louis F. Butler, chairman. 

Report of the committee 
Flynn, chairman. 

Report of the committee on “Geo. E. McNeill Prize 
Essay,” Arthur E. Childs, chairman. 

Report of the joint entertainment committee, J. E. 
Ahren, chairman. 

Unfinished business and new business. 

Adjournment until Friday, October 1, at 9:30 A. M. 


on blanks, Benedict D. 


Executive committee of the International Associa- 
tion of Casualty and Surety Underwriters. Parlor of 
the White, on Monday, September 27, at 9 P. M. 


TUESDAY, SEPTEMBER 28 

10 A. M.—Ball room of the White. First business 
meeting of the National Association: 

Call to order, roll call and record of members pres- 
ent and reading of minutes of the 1919 convention. 

Appointment of the committees on nominations and 
resolutions. 

Address by President W. G. Wilson. 

Report of Secretary-Treasurer Philip B. Shillito. 
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NEW YORK 
WM. A. MARSHALL, President 
The 60th Annual Statement shows admitted Assets of 
$37,780,785 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,000. The insurance effected 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 
the year was over $4,388,000. 
For Agency Apply to 

GEORGE W. MURRAY 

Superintendent of Agents 
256 BROADWAY, NEW YORK 























North American Fire Ins. Co. 


of Des Moines, Iowa 


Assets, $796,357.76 
‘ Lines Written: 
», Fire, Tornado, Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Secretary 











































THE WOMAN’S BENEFIT ASSOCIATION 


OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892. 


Largest Fraternal Benefit Society of Women in the World 


A **Millionaire’’ Fraternal Benefit Society 

The Rates are Adequate 

The Membership is over 230,000 

The Reserve Fund is more than $13,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to: 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander, Supreme Record Keeper, 
Port Huron, Michigan. Port Huron, Michigan 








General ccident 


FIRE AND LIFE 


pASSURANCE CORPORATION, Lid. 


_—— RICHARDSON, United States Manager 


GENERAL BUILDING - 47" & WALNUT STS. 
PHILADELPHIA 


















ALTIMORE LIFE INSURANCE COMPANY 
BALTIMORE, MD. 


WILLIAM O. MACGILL, Presiwenr. 


Agents desiring to connect themselves with a solid and Progressive, yet conservative 
Life Insurance Company, can address S. D. Powell, Secretary, giving references. 
Industrial and Ordinary Life Insurance polic'as issued upon all attractive forms 
of policies. 








On June 30, 1920, the 
PENINSULAR FIRE INSURANCE CO. 
OF AMERICA, 


Reported Assets and Liabilities as follows: 





Unearned premium reserve.........- $41,016.82 
Reserve for losses and all other liabilities 3,2 221.36 
$44, 238.18 
Capital paid up......... $864,672.54 
Net surplus over all lia- 
DUIBICS ooo 06 cee a 442,404.91 
Surplus as to policyholders......... 1,307,077.45 
Total AssOtGseiic saves Seals wo ees $1,351,315.63 


SATISFYING STRENGTH— 
A LIBERAL UNDERWRITING POLICY 
Prompt and Fair Adjustments 
Are Prime Meg oe Contributing to the Cordial Reception Which Has Been Accorded to 
the Companyby Agents in the States Already Entered 
Correspondence is solicited from Agents in Towns where the Company is not Represented. 
“SOLON C. LILLIE, Pres. J. FLOYD IRISH, Secy. and Managing Underwriter 

















Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
Vv. A. YOUNG, Supreme President, LAWRENCE, KANSAS 













SALESMAN OPPORTUNITY 
Wecan use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Reali Estate Bonds, and our 5% Farm Mortgage Bonds, 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 


Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 












































HOW TO ORGANIZE AND OPERATE 
MUTUAL BUILDING AND LOAN ASSOCIATIONS 


A considerable number of insurance men throughout the country are now 
officially interested in local mutual building and loan associations, and find 
that such associations help their insurance business, as well as contributing 
directly to their income. 

A Virginian who is well posted as to the operations of such associations 
has gotten out a little book under the above title, in which the system is 
thoroughly described, with information concerning the keeping of books, 
the forms of certificate of incorporation, by-laws, etc., together with ques- 
tionsfrequently asked about such organizations, and their answers. 

This book is substantially boundin cloth, with gold title. 

PRICE $2.00 PER COPY 

Orders and remittances should be sent to 

THE SPECTATOR COMPANY 


Chicago Office 135 William Street 
Insurance Exchange New York 











We have passed the 


HALF BILLION MARK 


with over $530,000,000 
of insurance now in force. 


BANKERS LIFE COMPANY 


Des Moines 





Geo. Kuhns, President 
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September 16, 1920 





Report of joint entertainment committee, J. E. 
Ahern, chairman. 

Report of executive committee by its chairman, 
George D. Webb, including report of activities of 


standing committee of four. 
Address—Thomas F. Daly, Denver; 
lationship of Federal Income Taxation to Insurance 
Agencies,”’ followed by brief general discussion. 
Address—George <A. Gilbert, Chicago; subject, 
and Functions of the Agency Sys 
tem,’’ followed by brief general discussion. 
Adjournment until Friday, October 1, at 10 A. M. 


subject, “Re- 


“Status General 


Afternoon.—Men’s golf tournament, for members of 
the two organizations; first round of 36; hotel competi- 
tion. Putting contest for non-golfers at 5. Progres- 
sive auction bridge acquaintance party for the ladies, 
3 to 5 o’clock, at the Casino. 

Tuesday evening, September 28, 8:30 o’clock—Mo- 
tion pictures (admission cards furnished by joint en- 
Informal dancing in the 
ballroom of the Greenbrier. 


tertainment committee). 


WEDNESDAY, SEPTEMBER 29 

10 A. M.—Ballroom of the White. 
of the International Association and the National Asso- 
ciation. Meeting called to order by W. G. Wilson, 
president National Association. 

Election of secretary. Address of welcome: 
J. Cornwell, Governor of West Virginia. 
discussion: How Should the Stock 
panies Meet and Treat Mutual and Reciprocal Com- 
Workmen’s Compensation 
Business?” Discussion led by Edson S. Lott, presi- 
dent United States Casualty Company, New York, 
and Fred L. Gray, president Fred L. Gray Company, 


Joint meeting 


John 
Topic for 
Insurance Com- 


petition for Insurance 


oo» 


Minneapolis. ‘‘Five-minute” speakers: C. W. Olsen, 
Chicago; J. Arthur Howell, Atlanta; C. J. Kehoe, 
St. Louis; three others to be selected. 

General discussion; topic for discussion, “How 


Should the Stock Insurance Companies Meet and 
Treat Mutual Competition for Automobile Liability 
Insurance Business?” Discussion led by a_ speaker 
to be selected and N. S. Roviere, Pittsburgh. ‘‘Five- 
minute” speakers: John L. Tiernon, Jr.; Buffalo; 
George W. Carter, Detroit; Frank W. Wilbur, Kan- 
sas City; three others to be selected. General dis 
cussion. : 

Afternoon.—Men’s golf tournament, open to mem- 
hers of 18-hole 
medal play handicap (in case of rain, the tournament 
will be held Thursday afternoon). Golf putting con 
test for the ladies, 5 o’clock. 

8:30 P. M.—Informal dancing in 
The Greenbrier. 


the two organizations; competition: 


the ballroom of 


THURSDAY, SEPTEMBER 30 
10 A. M.—Ball room of the White. Joint meeting 
of the International and the National 
Association. Meeting called to order by Arthur E. 
Childs, president International Association. 
of secretary. “Why Employers Rejected Monopolistic 
State Fund,’ Workmn’s Compensation Insurance in: 
Virginia: Address by C. Edwin Michael, president 
Virginia Bridge & Iron Company, Roanoke, Va.; Mis 
souri: Address by A. J. Davis, president Associated 
Industries of Missouri, St. Louis, Mo.; Tennessee: 
\ddress by Charles C. Gilbert, secretary Tenncssee 
Manufacturers Association; Minnesota and Alabama. 
General 


Association 


Election 


discussion-——“‘The Insurance Federation of 
America,” 


Insurance, 


address by John T. Hutchinson, 
Federation of Adjournment. 


/Ont convention photograph (in front of the White). 


secretary 


America. 


_Afternoon.—Tea for the ladies at Kates Mountain 
ub, 4 o'clock: transportation furnished. 
7PM 


vention 


Tudor room of the Greenbrier, joint con 
: Addresses by Eliot 
—_ Vice-president Chamber of Commerce of the 
United 


dinner. Goodwin, resi 
. States of America, and Dr. Frank Crane, New 
‘ork city, “Ten Commandments of Salesmanship.” 

Five-mi; Arthur E. Childs, president 
and W. G. Wilson, presi 





talks by 


Interna¢! ae 
vernath Association, 





‘nt National Association. 

FRIDAY MORNING, OCTORER 1 
9 
30 A. M.—Parlor of the White. Final business 
“ting of the International Association. Call to 
et, final report of committee on credentials. J 


Hora¢ e S] 


le, chairman; report of committee on reso 





Casualty, Surety, Etc. 
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election 





lution report of committee on nominations; 
rf rs and standing committees; adjournment sine 
lie 
10 A. M.—Ballroom of the White. Final business 
meeting of the National Association. Call to order. 
“Resident Agency Laws,” brief discussion; ‘‘Com- 
Rules and Acquisition Cost,’’ brief general 





SuUSS10N | 





report of committee on resolutions; report 
of committee on mutual insurance advertising by N. 
S. Riviere, chairman; report cf committee on nomina- 


tions; election of officers; new business; adjournment 
sine die. 

11 A. M- 
1 + ° ~ P bd - 1 b 
the International Association representing: 
health (a) stock, (b) 


guaranty 


-Suggested informal sectional meetings of 
Personal 


} 


accident and mutual and assess- 


ment; delity, and surety; liability and 


workmen’s compensation; automobile; plate glass; 


burglary and theft; steam boiler and fly-wheel. 


SURETY COMPANY DETECTIVES 
Lives of 3000 Employees of Stock Ex- 
change Firms to be Investigated 
In an effort to minimize thefts from broker- 
age houses in New York the National Surety 
Company, in co-operation with the Association 
of Stock Exchange Firms, has opened a cen- 
tral investigating bureau, at 2 Rector street, 
where a system containing the 
names of 10,000 employees of brokers will be 
This is announced by Joel Rathbone, 
general manager of the 
National Surety Company, who says that the 


card index 
begun. 
vice-president and 
secret service 
already investigating the personal record and 
mode of living of many of the employees of 
the 200 brokerage houses connected with the 
\ssociation of Stock Exchange Firms. Mr. 
Rathbone says the card index is the outcome 
of the recent epidemic of thefts from broker- 
age houses by messengers and other employees. 
the that 
criminals were inducing dishonest messengers 
to steal millions of dollars in securities, the 
surety 


company’s department is 


Ever since discovery bands of 


companies have been planning an 


espionage Confessions made _ by 
Joseph Gluck, one-time Wall street messen- 
ger, revealed that more than $3,000,000 worth 
of securities had been stolen in the last two 


years, and that more than $1,500,000 of these 


system. 


were disposed of by criminals. 

It is said that reports continue to flow into 
the surety companies of thefts from brokers. 
Brokerages victimized by their employees, it is 
explained, hesitate to make known their losses, 
because of the notoriety involved and have de- 
pended largely on their 
losses throughout the country through secret 


sending alarms of 


detective agencies maintained by the banks 
for the purpose. The results, it is declared, 
are not as encouraging as hoped for, because 
only the numbers of the securities were con- 
veyed in the alarms and the identity of the 
owners concealed. 

Under the the National 
Surety Company with the Association of Stock 
Exchange Firms it is proposed to keep a close 


arrangement of 


watch on employees of brokerages during their 
hours of employment and leisure, and when it 
is discovered that an employee is associating 
with persons of criminal tendencies the bureau 
i report the matter im- 
mediately to his employer. The work of the 
secret service men in the employ of the Na- 


of investigation will 


tional Surety Company, it is explained, will 
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Business Integrity 


isimportant when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
backed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 
HANOVER BANK BUILDING 











be confined for the present to an investigation 
of about 3000 employees of seventy-five stock 
exchange houses co-insured by the company 
as well as the employees of 200 brokerage firms 
solely insured by the company. 

—The Actuarial Society of America will hold its 
fall meeting on Thursday and Friday, October 28 and 
29 at Richmond, Va., at the of the Life 
Insurance Company of Virginia. 


invitation 








COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 


ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL ° 
STRENGTH 
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Prominent Agents and Brokers 


Actuarial 


Actuarial 











LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 
American Eagle Auto- National Union New Amsterdam 
‘mobile-Hartford National-Hartford _ Casualty Co. 
American Equitable Philadelphia Under- Indemnity Company 
British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 


Fidelity-Pheni 
insssenes Underwriters BROKERS’ LINES SOLICITED 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE ST. CHICAGO 
Telephone, Randolph 918 


JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 











NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, Mar., ROCHESTER 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


810 to 813 Hume-Mansar Bidg., 
Kraft Building 


Indianapolis, Ind. 
Des Moines, lowa 





GEORGE B. BUCK 
ACTUARY 


Specializing in 
Benefit and Pension 


256 BROADWAY 


Employees’ 
Funds 


NEW YORK 














J. L. MITCHELL 


ls prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual 
Assessment or Fraternal Life Companies, Associations or 
Orders. 5 . 
Temporary money advanced on strictly private 
arrangemeints. : 
All communcations held personal and confidential. _ 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 


JULIAN C. HARVEY 
CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 

















E, F. JANSSENS 


Agent d’Assurances 
et de Reassurances 


Bruxelles 


Anvers Bruxelles 
28 rue St Michel 


2 Courte rue des Claires 


JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 


T. J. McCOMB 
CONSULTING ACTUARY 


Colcord Bldg., OKLAHOMA CITY, OKLA. 








F. M. SPEAKMAN, C. P, A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 




















Actuarial 


T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 











FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 


A. SIGTENHORST 
CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 


ABB LANDIS, Actuary 


To January Ist, 1920, Mr. Landis 
has been employed by 204 of the old- 
est and largest Fraternal Societies in 
the United States and Canada, to 
compute rates of contribution, to 
make valuations, to report on read- 
justments, to prepare forms of certifi-= 
cates, to write constitutions and to 
give technical advice. Long experi- 
ence in Fraternal work and technical 
knowledge of insurance and law give 
a superior value to his services. He 
has dealt with every phase of the busi-= 
ness to the satisfaction of clients. 
NASHVILLE TENNESSEE 


























MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 


FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 








Insurance Lawyers 








I ELAN D 
GEORGE MciILDOWIE & SONS, Attorneys-at-Law, Bel- 
fast, Ireland. Refer to Equitable Life, Mutual Life, New 
York Life, Metropolitan, Aetna Life, John Hancock Mutual, 
Illinois Life, Boston Mutual and American Consui at Bel- 
fast. Cables: Mclldowie, Belfast. 




















J. H. NITCHIE 


ACTUARY 
19 SOUTH LA SALLE STREET 





W. H. GOULD 


ACTUARY & EXAMINER 
-SYSTEM REVISION 








Insurance Examiners and Adjusters 

















Telephone, State ae "~ ———cucaao_| | 25* BROADWAY wales 

PAUL L. WOOLSTON W. R. HALLIDAY 
INSURANCE EXAMINER, CONSULTING 

ACTUARY AND ACCOUNTANT ACTUARY 

MAJESTIC BLDG., DENVER, COL. INSURANCE EXCHANGE CHICAGg 














BININGER & SIBLEY 


140 LIBERTY STREET NEW YORK CITY 
Phone Rector 8591-538-652 


INSURANCE ADJUSTERS 





Claim Investigations Appraisements (Auto Damage) 
Claim Adjustments Adjustments (Aero Claims) 
Auto Subrogation Claims 
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Miscellaneous Insurance 





—— 











ON THE PERSONAL SIDE 


























Frank O’Brien, who has been connected with 
the Attna Life at Hartford and at Windsor, 
Conn., for a number of years past, has been 
appointed cashier at the Seattle, Wash., office 
and will shortly leave for his new post. Mr. 
O'Brien is prominent in fraternal circles and 
has been a leading officer of the Odd Fellows in 
Connecticut. 

Robert J. Kennelly, now associated with the 
metropolitan department of the Royal In- 
demnity, has become associated with Keasbey- 
Simmonds, Inc., 27 William street, New York. 
Mr. Kennelly has had a long experience in casu- 
alty and other insurance lines. Before the war 
he was in the brokerage business, and after he 
was released from the service went with the 
Royal Indemnity Company. 

Joseph A, Flynn, formerly vice-president of 
the Fidelity and Deposit, in charge of the New 
York office, has received from his former staff 
two tokens of their regard for him. A desk 
clock and a star sapphire pin were presented to 
him on Monday last on behalf of the staff, with 
expressions of good wishes for the future. 

Henry W. Ives of Henry W. Ives & Co. is 
bringing home to casualty and surety agents 
their own arguments. To all of them he is 
offering rain insurance—protection against the 
good time they expect to have at White Sulphur 
Springs. Of course, the success of the conven- 
tion is largely dependent on the weather, so that 
no doubt Mr. Ives is having a good deal of 
success. 

George Chappell, general manager of the 
American Service Bureau, benedict of only a 
few weeks, was the center of attention at the 
Health and Accident Underwriters convention 
in Chicago last week. The reason for this was 
that Mr. Galloway several times brought his 
bride along with him. Mrs, Galloway, who is 
a former operatic star, consented to sing at the 
banquet on Tuesday, and was encored and en- 
cored until the delegates had to adopt a self- 
(enying ordinance. 

Manager Prat, of La Union Nacional of 
Tavana, Cuba, was a New York visitor this 
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Insurance Examiners and Adjusters 


[cee 


CLAIM SUPERVISION 


The busy claim executive likes to feel 
that the cases he refers to a field rep- 
resentative will be promptly and efficient- 
ly handled without further supervision. 








Liability, Compensation, Accident and 
Health Claims 


Territory, Virginia and North Carolina 


R. L. NASE 
Adjuster for Casualty Companies 
1109-10 Mutual Bldg., Richmond, Va. 
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week. His company, which is now nearly three 
years old, writes life, fire and other branches of 
insurance, but only operates in Cuba. 

Alfred E. Duncan has been appointed inspec- 
tor for the State of Indiana by the City of New 
York Insurance Company. Mr. Duncan will 
make his headquarters in Indianapolis. 


F, W. P. Rutter, manager of the London and 
Lancashire Insurance Company of London, is 
in the city. He is making a world tour, and in 
a few days will start overland for San Fran- 
Cisco. 

Fred F. Sliney, who latterly lived at San 
Antonio, Tex., and was formerly a member of 
the Dallas agency firm of Monagan & Sliney, 
died recently. He had been active in civic af- 
fairs at Dallas, but was compelled by ill health 
to retire from business several years ago. 


H. H. Lacey, who recently was appointed 
Texas State agent for the Peninsular Fire of 
Grand Rapids, Mich., with headquarters at 
Dallas, had formerly covered the Texas field 
as special agent for Geo. M. Easley & Co., 
and so is well qualified by personal contact 
with the agents of the State, to plant the 
Peninsular in desirable agencies. 


J. H. Castle Graham of Toronto, who re- 
cently completed his fifth year as general sec- 
retary, treasurer and prime moving spirit of 
the Life Underwriters Association of Canada, 
can look back with some pride upon his 
achievements in the upbuilding of the organi- 
zation. When he first undertook the heavy 
work of the association the membership was 
about 700. Since then it has grown to be 2000 
strong, the expansion being coincident with the 


development of a spirit of co-operation and° 


co-ordination of effort which has put the asso- 
ciation on a par with the National Association 
of Life Underwriters of the United States. 
Men as prominent in the life insurance world 
as President P. A. Wintemute of Toronto, and 
J. K. Voshell of Baltimore, late president of 
the National Association of Life Underwriters 
and a member of the executive committee of 
the Canadian association, have given Mr. Castle 
Graham their entire confidence as well as their 
timely aid in the administration of the associa- 
tion, with the result that at its fourteenth 
annttal convention, recently held at Ottawa it 
was generally recognized that the notable suc- 
cess attained was due in no small measure to 
Mr. Castle Graham’s hard work and persever- 
ance in face of obstacles. The association's 
general secretary-treasurer is a young man 
with all a young man’s optimism and capacity 
for achieving the apparently impossible. The 
Life Underwriters Association of Canada is 
fortunate in the possession of such a man. 


Henry Abels, whose promotion to the vice- 
presidency of the Franklin Life was announced 
recently, has a remarkable record of more than 
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twenty-two years with his company. He be- 
gan as a field man but his abilities as a sta- 
tistician rapidly brought him to the home office 
at Springfield, Ill, as auditor. In 1901 he be- 
came secretary, holding that position down to 
the present year and doubling it in recent years 
with that of second vice-president. Will 
Taylor, who succeeds Mr. Abels as secretary, 
has been still longer with the Franklin Life, his 
service dating from 1894. He was made assist- 
ant to Mr. Abels in rgor and for the last few 
years has had the general supervision of the 
accounts and records of the company. 

C. C. Henry, treasurer of the Globe Insur- 
ance Company of Pittsburgh, who has been 
spending a vacation at Ocean Grove, N. J., 
was a Philadelphia visitor last week. 

Harry D. Hough, who recently became asso- 
ciated with the insurance and real estate firm 
of Hill, Harbout & Company, Trenton, 
N. J., is specializing in casualty business, par- 
ticularly automobile insurance. Mr, Hough, 
former Eastern basketball star, was until re- 
cently a representative of the American Casu- 
alty Company of Reading. 


Joseph R. Wilson, vice-president of the 
United States Fidelity and Guaranty, brother 
of President Wilson, has been transferred to 
Washington as head of the Government serv- 
ice bureau for the company. Mr. Wilson has 
been manager of the business development de- 
partment since 1913 and for the last two years 
has been spending most of his time in Wash- 
ington. 


C. K. Appleby has resigned as secretary 
and a director of the Associated Merchants 
Mutual of Boston. 


Joseph C Knight, president of Knight, 
Smith & Co., Chicago agents, has the chair of 
insurance in the Mayo College of Commerce 
in Chicago. He will conduct two classes of 
an hour each week. 


George Chappell, general manager of the 
Royal Insurance Company of London, arrived 
in. New York this week. He will spend the next 
few weeks here in the interest of his company. 


Edward R. Hardy, assistant manager of the 
New York Fire Insurance Exchange and sec- 
retary of the Insurance Institute of America, 
begins next week his fifteenth year in conduct- 
ing the insurance courses at the New York 
University. 


L. P. Evans, stamp clerk and inspector of 
the Underwriters Association of New York 
State, has been transferred to the Albany office 
to take charge as district secretary, to succeed 
William S. Gunnison, who died recently. Mr. 
Evans was at one time special agent for the 
Caledonian in New York State. 


L. A. Cerf, general agent of the Mutual 
3enefit Life of Newark in New York, who 
was seriously injured some weeks ago, con- 
tities to slight 
physical condition remains excellent hut no 
very pronounced change is expected for two 
weeks yet and it will be much longer before 
he is able to attend to his duties. 


show improvement. His 
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TWO BOOKS BY WILLIAM ALEXANDER 


What the Author says about these Books 
1. WHAT LIFE INSURANCE IS AND WHAT IT DOES 


‘The agent who wants to serve the public and who wishes to be a convincing and 
successful salesman must know of his own knowledge that life insurance rests on a 
scientific foundation as steadfast as the everlasting hills. Consequently every in- 
surance salesman should read a primer such as this which deals with fundamental 
principles,” 


2. HOW TO SELL INSURANCE 


‘This is a practical guide to the insurance salesman. It is no more important 
than the other book, but it will prove more entertaining and profitable, as the effort 
has been to embody in it all the hints about canvassing that the agent will need in his 
work in the field.”’ 


WHAT OTHERS SAY ABOUT HOW TO SELL INSURANCE 


“T regard William Alexander’s Book, What Life Insurance Is and What It Does, invaluable for insurance salesmen, as 
it explains clearly and concisely the principles on which all sound life insurance rests. [fAnd his latest book, How to Sell 
Insurance, isin my opinion the best book of the kind ever published. It isindeed a book which it would pay any salesman 
in any line of business to read.’’— William J. Graham, Third Vice-President, Equitable Life. 

“It is the best book on the selling of life insurance that I have seen, and I have no hesitation in endorsing it.’’— 
Edward A. Woods, Manager of The Equitable’s Pittsburgh Agency. 


WHAT OTHERS HAVE SAID ABOUT THE EARLIER WORK 


“T am delighted with the book and regard it as the sanest and most helpful book on life insurance yet published.”,— 
Walter Dill Scott, Director Bureau of Salesmanship, Carnegie Institute. 

“It was just exactly the book that I have long been looking for, and I think that it supplies a very great need in 
life insurance agency work.’’—Walliam F. Atkinson, Northwestern Mutual Life, Brooklyn. 

“Tt is one of the most satisfactory presentations of the subiect for the use of the untrained solicitor in the language.”’— 
W. H. Hazzard, Head of Department of Publications, New. England Mutual Life. 

“T have had the pleasure of reading What Life Insurance Is and What It Does, and it is a very interesting and instruct- 
ive publication.’—Joseph C. Behan, Supt. of Agencies, Massachusetts Mutual Life. 

N.B. Many other endorsements of both these books, by insurance experts, are published elsewhere. 





WHAT LIFE INSURANCE IS AND WHAT IT DOES 
Price per copy bound in cloth, $1.50 























HOW TO SELL INSURANCE 
Price per copy bound in cloth, $2.00 





PUBLISHED BY 


THE SPECTATOR COMPANY 


135 William Street 
NEW YORK 


Chicago Office 
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Liberal discounts are allowed on both of these books sold in quantities 
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SAFETY for 
THE WIDOW’S MONEY 


Through The 


° MONTHLY 
INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
_-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 
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GENERAL OFFICES: 


2nd Floor Coal Exchange Wilkes-Barre, Pa. 
Live men want a live Company. 
Our Salesmen make money. 
Good contract for the right man. 





JOHN F. TUBBS, 


President Secretary 


Write Us Today. 











H. B. WILSON, 
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INDISPENSABLE TO EVERY LIFE AGENT 


Two Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY=NINTH ANNUAL EDITION, 1920 


The only work giving complete premium rates and policy 
forms of 170 leading companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

The book being alphabetically arranged, is self-indexing, and 
all of the matter relating to any one company is grouped to- 
gether. The volume also contains annuity rates, reserves upon 
various mortality tables and rates of interest, etc. 

Its value to every progressive agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 
ness. 

Price, in flexible binding, $3.75 


Price, with thumb index, $4.00 


Vest Pocket 
Life Agents’ Brief 


1920 EDITION 


The most convenient work on premium rates, dividends, net 
cost, cash values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Dividends and Average Yearly Cost for 5 and 10 Year 
Periods. A new and valuable series of tables, showing divi- 
dends paid year by year for a period of ten years and the aver- 
age yearly cost for both fiveand ten year periods. Theschedule 
covers Ordinary Life, Twenty-Payment Life and Twenty-Year 
Endowment policies issued at ages 25, 35, 45 and 55. The 
arrangement of the tables admits of an instant comparison of 
dividends to policyholders and net cost, making it invaluable 
to the agent when comparing the figures of two or more com- 
panies, 

This edition of the Life Agents’ Brief also presents, for the 
first time, in compact form, the amount of annual dividends per 
$1,000 of insurance paid in the year 1920 on the three leading 
forms of policy contracts, viz.: ordinary life, twenty-payment 
life, and twenty-year endowments, issued during a period of 
five years. The dividends are given for ages at entry of 25, 
30, 35, 40, 45, 50, 55and 60. Bya concise form of arrangement 
the figures are shown in immediate contrast with the premium 
charged, so that the determination of the net cost is easily 
arrived at. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and cheapest work for agents. 


Price, in flexible binding, $2.00. 


THE SPECTATOR COMPANY 4 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE PUBLISHERS NEW YORK 











THE 


SPECTATOR 


Thursday 














A GROUP OF 


Life Insurance Leaflets 


The Spectator Company offers for sale to the life 
insurance community the following attractive and 
compelling leaflets. Each one is full of emphatic 
arguments on the benefits of life insurance and make 
direct appeal to both men and women in all walks 
in life. These leaflets are sure producers of good 
business results. 

Prices at which the leaflets can be supplied: 


Robbing Yourself (Issued in May, 1917). 
Showing the Advantages of Saving vs Wasting. 
Per 1,000, $20; per 500, $12; per 100, $3. 


Take Notice (Issued in May, 1917). 
Emphasizing the importance of paying premiums 
promptly. 
Per 1,000, $20; per 500, $12; per 100, $3. 
The Unexpected Always Happens. 
It is like reading news from the seat of war to read 
the list of victims of sudden death and accident. 
This leaflet can be used to advantage by agents 
of both life and accident insurance companies. 
Per 1,000, $20; per 500, $12; per 100, $3. 


Are You a Woman? 
If so what do you do with your money? 
Per 1,000, $20; per 500, $12; per 100, $3. 


Too Busy. 
An effective reply to the claim often made of 
being too busy to consider life insurance. 
Per 1,000, $10; per 500, $7; per 100, $2. 


Caution to Policyholders. 
A strong and lucid argument for keeping policies 
in force. 
Per 1,000, $20; per 500, $12; per 100, $3. 


Up Against It. 
Forcibly illustrating the misfortunes of many 
former well-to-do capitalists and business men. 
Per 1,000, $10; per 500, $7; per 100, $2. 


It Helps You Along. 
A strong appeal to the uninsured and the under 


insured. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


What Holds You? 
Sets forth the advantages of life insurance agency 
work as a career for young men. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


A Legacy For You. 
Unique life insurance leaflet just published. 
Limited payment endowment and income in- 
surance presented in a novel way. Fine busi- 
ness getter. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


On orders of 1,000 copies or more, the inscription 
of company or general agent will be printed without 
extra charge. On orders of less than 1,000 $3. 
extra for inscription. Sample copies of any or all 
these leaflets will be sent on receipt of ten cents each. 


Mail 90 cents and sample copies of the whole 
series (10 leaflets) will be sent to you. 
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Live Men Can Double Their Income 
selling our 
MONTHLY PENSION BONDS 


(copyrighted) 
Under our Service Pension Contract 


The LaFayette Life Insurance Co. 


LaFAYETTE, INDIANA 


W. W. LANE, Secretary A. E. WERKHOFF, President 








PUBLIC LIFE INSURANCE CO. 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 














SOUTHERN LIFE AND HEALTH INS. CO. 
‘“‘Oldest and Best’ 


Has openings for good debit men and business 
° producers. 


P. O. BOX 884 BIRMINGHAM, ALA 








WANTED 

Producers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Exper.ments, chance tor promotion. 
|} EDERAL CASUALTY COMPANY « «= «= DETROIT, MICHIGAN 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY «= = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 

















C. E. Clarke, President J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fla. 
Accident and Health Insurance Commercial and Industrial 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


_IABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


YHE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 
33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N. Y. State, 56 Maiden Lane, N.Y. 


CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 


























MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


read this; it is WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insuranre Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during an be meg") but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
pe HY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
| oom Kansas, Michigan, Ohio and the District of Columbia. 
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UNITED LIFE AND ACCIDENT INSURANCE CO. 
Home Office, United Life Bldg., Concord, New Hampshire 


Thos. F. Daly, President 


EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
' DENVER, COLORADO 











GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 
C. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 
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PURE LIFE 
INSURANCE 
PROTECTION 


NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


JACOB R. HALL, President FRANKLIN W. FORT, Vice President 
WM. F. BIRCH, Vice President F. L. BROKAW, Secretary . 


bn my rutih enone oe 
Insurance e g-, te) be 
- Chicago, Tih San Francisco, Cal. 


H. H. INGALLS, Manacge SEELEY & CO., Manacers 

















DESIRABLE TERRITORY FOR 
ALERT AGENTS 


Alway ready to negotiate with men who can establish their 
capacity to pay for a reasonable volume of New Insurance 
regularly—good business placers steadily needed. 


Union Mutual Life Insurance Co. 
Portland, Maine 
Address: ALBERT E. AWDE, Supt. of Agencies 
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DO YOU BELIEVE 


There is room for a GOOD man at the top? 


THERE IS 


And we have several peaks to fill. 


WE NEED DISTRICT MANAGERS 


~Virginia—West Virginia—Tennessee 


SHENANDOAH LIFE INSURANCE COMPANY 


Roanoke, Va. 


R. H. Angell, Pres. 
0. J. Lacy, Agency Manager. 


W. L. Andrews, Sec’y-Treas. 











Quality Insurance 


For Preferred Risks 


Our new accident policy—the 


doth ANNIVERSARY 


gives all the usual coverage demanded by live sales- 
men (and buyers) and, in addition, has a new, libera! 
and strong selling inducement in its provision of 


DOUBLE DEATH BENEFIT 


for accidents occurring while riding in 


PRIVATE or PUBLIC AUTOMOBILES 
20 per cent. of all accidents reported are 


Auto Accidents 


and no class of risk is more exposed to this hazard, 
through constant use, than the Preferred risk. They 
will want this policy. 


The PREFERRED ACCIDENT INSURANCE C0. 


KIMBALL C. ATWOOD, President, 80 Maiden Lane, New York 














ACTUAL RESULTS FROM 


SCIENTIFIC—F IRE—Loss—ADJUSTMENTS 


EXPLAINED FULLY IN OUR NEW BOOKLET 


**Proof of Service’’ 


MAILED FREE TO FIRE INSURANCE BROKERS 


AND AGENTS 
STANDARD APPRAISAL COMPANY 
CHICAGO 36 P INE ‘STR EET BOSTON 


TORONTO 


NEW YORK 


KANSAS CITY 
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